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FI# 574731 2% 65 1%

FEHE 536775 2% 80 1%

= 217050 1% 101 1%

LA )i=n 216446 1% 64 1%

HoAthy 224889 1% 236 3%

Bit 31242659 - 6840 -

HIE kB Clarksons. 4R 77 2%

B8: eRERHAXBERE L (TEU, %)

90%
80%
70% = m B
60%
50%
40%
30%
20%
10%
0%

2010 2012 2014 2016 2018 2020 2022 2024

100%
90%
80%
70%
60%
50%
40%
30%
20%
10%

0%

2010 2012 2014 2016 2018 2020 2022 2024

EE mHA mpE HE mHA mpE wRE

# 32 kB Clarksons.

SR BT

RERBTYEFTEES, 2R TOPI0 REARBBETHEEN & LRE S 79%, TOP25
& 2 IRIB S 693 90%, FP TOP25 2E HEEH PP BEL MM b LL 26%, LIkRF,
TOP25 28 B P H 8 X PEEER, COSCO (Finigiz) « OOCL (& Fi#sh)  SITC (5
F B FR) + Shanghai Panasia (_Li%72 T Aii3) , Evergreen Marine (&%) + YangMing (fB87)
Wan Hai Lines (7% #) « T.S.Lines (f&AfiE) , AP B4R TVPEEE; TOP2S EEH
AETRE /) f 7 B 2 09 A5A0 & teAB L 25% 898 13 K, AF TR P A TEM ITEHETH
H 14 R, e REBMBEAS FEEREETH/BRTFLATEHRERLYEMHEEH/ATHE
BT AT ACAE 4932 B B ADKAS G IR 5%, TOP25 2% B A 17 £¥2 %5 %9, TOPI0 i&
ERTARES b P EASAG S AL 25%8H 5K, AFITEY A FEL ITEGEERA
8 K, I REBMBIEHADKAARS K, T RETAPAH I XKLL, REAE
% 0 B ) 2 /35 ARG L) 69 R R % B 69 % e B BT £ o

6 / 15



B9: TOPSREBAZERESHIAL

TOP2532 & Fi Ex/MX | 54 (TEV) | Eh/&MEA | EH (B | BHh/E&RESH | P EHEIEMHE (TED gith | PEGXEAE (8 =124
MSC Imd: 6273652 20% 841 12% 1535427 24% 201 24%

Maersk 3850938 12% 569 8% 403030 10% 117 21%

CMA CGM 3674683 12% 594 9% 1323985 36% 241 41%
Hapag-Lloyd 2303742 % 297 4% 312,994 14% 63 21%
€0SCO Shipping Lines 2034564 % 278 4% 1331148 65% 177 64%
ONE 1932660 6% 252 4% 500249 26% 68 27%
Evergreen Marine 1747541 6% 221 3% 203792 12% 31 14%
00CL 1081355 3% 130 2% 458779 42% 41 32%

HMM 927042 3% 85 1% 10125 1% 5 6%

ZIM Integrated Shpg DRERT] 727534 2% 119 2% 229075 31% 49 41%
Yang Ming HHE G | 723760 2% 100 1% 71257 10% 8 8%

Wan Hai Lines FEAE | 535539 2% 115 2% 63175 12% 22 19%
PIL E IR 399501 1% 97 1% 279562 70% 57 59%
Sealand T 270227 1% 102 1% 171157 63% 65 64%
Sealead Shipping B 201255 1% 55 1% 64552 32% 25 45%
X-Press Feeders Hm 182938 1% 94 1% 122559 67% 51 54%
SITC 1 [E 181090 1% 114 2% 105348 58% 52 46%
Hamburg Sud il 5] 166639 1% 26 0% 15788 9% 4 15%
KMTC i [ 153926 0% 64 1% 8130 5% 3 5%

HDS Lines i 133904 0% 26 0% 4472 3% 4 15%
Sinokor Merchant i 115706 0% 56 1% 8690 8% 9 16%
Shanghai Panasia v 108652 0% 34 0% 68599 63% 24 71%
RCL 2= 107055 0% 34 0% 32282 30% 13 38%

T.S. Lines 106025 0% 42 1% 85880 81% 30 T1%
Maersk Line Limited 99954 0% 19 0% 0 0% 0 0%
oA 3202777 10% 2476 36% 1547435 48% 1326 54%
LIRBIEN 31242659 - 6840 - 8957490 29% 2686 39%
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TOP2532 E B AT (TEU) | ITBA/A3RITEL T8 () | TBS/ARRITE | HEEIEMAN (TEUV) | &M | PEGEHE G8 | S
MSC 1936356 23% 121 15% 1819056 94% 112 93%

Maersk 1005244 12% 7 10% 770098 7% 62 81%

CMA CGM 1366582 16% 90 11% 789486 58% 51 57%
Hapag-Lloyd 440306 5% 34 4% 369, 806 84% 31 91%
C0SCO Shipping Lines 434144 5% 27 3% 434144 100% 27 100%
ONE 660420 8% 51 6% 370014 56% 29 57%
Evergreen Marine 541682 6% 47 6% 65450 12% 17 36%
00CL 367396 4% 20 3% 367396 100% 20 100%

HMM 77780 1% 9 1% 0 0% 0 0%

ZIM Integrated Shpg 0 0% 0 0% 0 0% 0 0%
Yang Ming 77500 1% 5 1% 0 0% 0 0%

Wan Hai Lines 199974 2% 15 2% 0 0% 0 0%
PIL 221400 3% 22 3% 221400 100% 22 100%
Sealand 0 0% 0 0% 0 0% 0 0%
SealLead Shipping 0 0% 0 0% 0 0% 0 0%
X-Press Feeders 73500 1% 12 2% 73500 100% 12 100%
SITC 15423 0% 9 1% 14400 93% 8 89%
Hamburg Sud 0 0% 0 0% 0 0% 0 0%
KMTC 18000 0% 2 0% 0 0% 0 0%

HDS Lines 0 0% 0 0% 0 0% 0 0%
Sinokor Merchant 0 0% 0 0% 0 0% 0 0%
Shanghai Panasia 0 0% 0 0% 0 0% 0 0%
RCL 49240 1% 10 1% 49240 100% 10 100%

T.S. Lines 71876 1% 8 1% 71876 100% 8 100%
Maersk Line Limited 0 0% 0 0% 0 0% 0 0%
HoAth 944722 11% 234 30% 755538 80% 184 79%
ERBEN 8501545 - 793 - 6171404 73% 593 75%
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2249%. A3 EBE @ E, 2024 4, EE#SHE O FHH 451 BH TEU, A LILEEEH
R 5 &9 92.8% MEARGGHEE O M R A, 2024 F X E Edt o L E A 3155 7 TEU.
SR EE, EFR#AC RSO EREREARERLRAE =50, 2024 5, oz 411
7% TEU, RIW+17%, R RAZB R EE /B, 2024 F#t a2 315 7 TEU, Rl
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B17: 2% FREHBERTHIATRLS

st &iRS

EMER/MX | MAES (DIT) S| MHE GED o bt
W 494273991 47% 6880 48%
HA 391395595 38% 5563 39%
i [ 104337424 10% 975 7%

JEE 28975468 3% 376 3%
HRE 5896930 1% 137 1%
= e 5518016 1% 47 0%

B e 2484298 0% 19 0%
P} 1414809 0% 11 0%
I 1290474 0% 27 0%
HAth 5627830 1% 184 1%
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TOP25 & & 3RiEF) 6 24%, H & TOP25 BE R EE) + ¢ BEZAGAAM & 1k 52%. Bkt
A, TOP25S 2 E B P H 4 RPEEETH, COSCO (FiZigiz) . Pacific Basin Shpg ( K-F#
ALz, F#) « Wisdom Marine Group (2 #i413) #o U-MingMarine (#%KALE) , P52
FALTPE S E; TOP25 28 B PASAE . F F B A& 69640 & tbAR T 25% 898 16 £, £
FATE P AP A ITRGEERA 13K, e REBIMBIE T T BAAEE /R T 4
AP EERLGAAZE T/ AT B ITRAGA BT B ARNAS AR S, TOP25 58 & ¥
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E20: TOP25F# % ABIZE BB A L

TOP2532 & B EHZ/HX | BhOWD) | Bh/&3EH | Bh &) | Bh/&®REH | PEEERA OV b | P EGEE G gtk
Vale (i 35853031 3. 44% 102 0.72% 25800598 72% 72 71%

C0SCO Shipping Bulk o 24289129 2.33% 226 1.59% 22684411 93% 215 95%
Oldendorff Carriers | 15289221 1. 47% 125 0. 88% 12310792 81% 104 83%
Star Bulk Carriers fid 14811182 1. 42% 153 1. 08% 8854495 60% 93 61%
Berge Bulk B 14793755 1. 42% 83 0. 58% 8414351 57% 38 46%
SwissMarine Pte Ltd DI 13877194 1. 33% 106 0. 75% 4659012 34% 41 39%
Golden Ocean Group b9 13037937 1.25% 89 0.63% 9046068 69% 59 66%
K-Line HA 9392479 0. 90% 71 0. 50% 1533112 16% 8 11%
Mitsui OSK Lines HA 9257452 0. 89% 67 0.47% 85229 1% 1 1%
Winning Intl B 9241489 0. 89% 48 0. 34% 1455519 16% 7 15%
Pan Ocean I 8484910 0.81% 67 0. 47% 4758149 56% 41 61%

NS United KK HA 7693880 0. 74% 41 0. 29% 0 0% 0 0%
NYK Line HA 7240567 0. 70% 61 0. 43% 262811 4% 2 3%
Wisdom Marine Group HE S 6170399 0.59% 115 0.81% 1345221 22% 19 17%
Maran Dry Mngt il 6033034 0. 58% 33 0. 23% 2280237 38% 12 36%
Cardiff Marine i 5932652 0.57% 43 0.30% 4904569 83% 36 84%
RWE I 5774453 0. 55% 29 0. 20% 5774453 100% 29 100%

Bocimar NV e A s 5718947 0. 55% 35 0. 25% 3817757 67% 20 57%
Navios MLP S| 5684209 0. 55% 49 0.34% 1048432 18% 12 24%
Nissen Kaiun HA 5492587 0.53% 64 0. 45% 604346 11% 9 14%
Pacific Basin Shpg o A 5394274 0. 52% 119 0. 84% 1642456 30% 33 28%
G2 Ocean Fi94 5084979 0. 49% 92 0. 65% 880136 17% 16 17%
U-Ming Marine HEEE 4907960 0.47% 40 0. 28% 3716517 76% 23 58%
Golden Union 7 4714063 0. 45% 39 0.27% 2154063 46% 20 51%
Alpha Bulkers i 4670031 0. 45% 33 0.23% 2329651 50% 16 48%
it - 792375021 76. 10% 12289 86. 43% 363911606 46% 5954 48%

A3 - [ 1041214835 - 14219 - 494273991 47% 6880 48%

HAE % Clarksons. 4747 1%

B21: TOP25FH R ALEE R AFITERL

TOP2552 B B T (DWT) | ITE/ARRITE | WH GED | WE/AFRITE | PEGEEEANE (WD) | S| PEGESE (8) | S
Vale 1950000 1.79% 6 0. 44% 1950000 100% 6 100%
COSCO Shipping Bulk 5897000 5.41% 65 4. 79% 5897000 100% 65 100%
Oldendorff Carriers 1230000 1. 13% 15 1. 11% 1230000 100% 15 100%
Star Bulk Carriers 410000 0. 38% 5 0.37% 410000 100% 5 100%
Berge Bulk 420000 0.39%% 2 0. 15% 420000 100% 2 100%
SwissMarine Pte Ltd 0 0. 00% 0 0. 00% 0 0% 0 0%
Golden Ocean Group 0 0. 00% 0 0. 00% 0 0% 0 0%
K-Line 476000 0. 44% 4 0.29% 0 0% 0 0%
Mitsui OSK Lines 2728000 2.50% 13 0. 96% 2310000 85% 11 85%
Winning Intl 2600000 2.3% 8 0.59%% 2600000 100% 8 100%
Pan Ocean 256000 0. 24% 4 0.29% 0 0% 0 0%
NS United KK 0 0. 00% 0 0. 00% 0 0% 0 0%
NYK Line 550000 0. 50% 4 0.29% 0 0% 0 0%
Wisdom Marine Group 567000 0.52% 12 0. 88% 164800 29% 2 17%
Maran Dry Mngt 0 0. 00% 0 0. 00% 0 0% 0 0%
Cardiff Marine 2090600 1. 92% 13 0. 96% 2090600 100% 13 100%
RWE 0 0. 00% 0 0. 00% 0 0% 0 0%
Bocimar NV 3360000 3. 08% 16 1. 18% 3360000 100% 16 100%
Navios MLP 0 0. 00% 0 0. 00% 0 0% 0 0%
Nissen Kaiun 80000 0.07% 2 0. 15% 0 0% 0 0%
Pacific Basin Shpg 256000 0. 24% 4 0.29% 0 0% 0 0%
G2 Ocean 493800 0. 45% 6 0. 44% 493800 100% 6 100%
U-Ming Marine 810500 0. 74% 9 0. 66% 682500 84% 7 78%
Golden Union 0 0. 00% 0 0. 00% 0 0% 0 0%
Alpha Bulkers 127200 0.12% 2 0. 15% 127200 100% 2 100%
oAt 84622054 78% 1167 86. 00% 56484904 67% 7 67%
LREEN 108924154 - 1357 - 78220804 72% 935 69%

#YE R IR: Clarksons. 478 %%

WEB#H R 2R RA, BRI ERIIELT, 2024 FEEFRGSE 2 BET H XM
‘Ei\f’if’[’ 8%, EPHAT B P EEBE T EL T%, SFH G T EEEE T 5k 0.5%,

K 5P XE % m o bk 23%. EHET B ARG, 2024 S ER BB O FRERH T A
ﬁé‘ﬁil BRLEL, EELAAR. RREAMR. AR BETRAES A A 42%. 37%. 13%Fa
8%, R PReEL A ff R ZEAAEH L, 435 i 80%.
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O BAHK / A=ARHIR

st &iRS

(=) HWEeTHiE

T kA, BE 2025 F 3 A, 4 5000 & Eeb Ak Tanker A5 9853 44, &7
71212 DWT . 23k ik A A F B 22 1& 69 A5 A0 2 & b b 28%, 3 E & 1k 35%- B A & bk 21%.
MEXBHBEER GLK) 43 5 ik 84%, stoh, £H &AL 1%. A5G AAT FE
AR Tk bk 23%, #E L 51%. B AL 20%. T KEZBMER (BER) 43
& b2 94%,

B22: Wit ARE Lk

EMER/ X | HEA (VD | SB[ BEEH U8 | SE

i [5] 361466593 51% 3446 35%

[ 166770294 23% 2781 28%

HA 139821238 20% 2090 21%

Bk 7166403 1% 156 2%

7 % T 6927449 1% 141 1%

%H 3850418 1% 62 1%

e 3513716 0% 72 1%

T H I 3396347 0% 351 4%

2 W 2527828 0% 195 2%

HAh 16245840 2% 559 6%

Bit 711686126 - 9853 -

3% & Clarksons. 4R 4
H23: &b (5000 EveX L) FHAERE (42) E24: 4 kihit (5000 vkl L) #AE R E L (DWT)
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i [

3 3B &R Clarksons. 4% ##1 1¢

WRTHEPENTEERFREERZE, £ TOPI0 HREEREES L LKRE
Sy ¥ 19%, TOP25 & &REHH 32%, K TOP2S ZEHEE) ¥ EHRZZHGAEAMNE L
38%. AtkkA, TOP25 ZEHFA 2 P EEER, COSCO Shipping Energy (& #4324k
%) « China VLCC (% B #tiRiEH) ; TOP25 &8 7 FAS IS/ o o [ 2 69 A5 A0 & AR i
25% 89 A 16 7, AFITRFAH FTEA ITHGEEHA 10K, doREBRXHEHE T B A
MMEBEERH/HBAT A FRELYHEMEEH /T BAET ITRAANGEE B IEAAR S
%, TOP2S 28R P A 21 REL %2 Yk, TOPI0 & 7 FAIE A F & B AsHh & b
25%09 A 8 K, EFITEPAHFTEM ITELNGEEHA 3K, 4o REB DI FEAEPATAD IR
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€9 R / KFERHTFR o g

FRATREEHTAH I XHLZEY w0,

B25: TOP253h#ia & B &AL (5000wk X ETanker)

TOP25i2 & Fi EZE/HX |54 OW) |Eh/&8Eh (Bh G8) |Eh/&iEH | FEEEME OIT) | S| FEEESN G8) | Sk
C0SCO Shpg Energy T 22795436 3. 20% 137 1. 39% 19596587 86% 126 92%
Frontline 11974 17441650 2. 45% 80 0.81% 3707737 21% 29 36%
China VLCC o 15788645 2.22% 51 0. 52% 14260000 90% 46 90%
Bahri W 13717526 1.93% 44 0. 45% 320926 2% 1 2%

Nat Iranian Tanker iR 13495464 1. 90% 53 0. 54% 5310584 39% 17 32%
Maran Tankers Mgmt i it 11235241 1. 58% 43 0. 44% 1913102 17% 6 14%
Hafnia Limited BN 11184169 1.57% 194 1.97% 3182773 28% 50 26%
Dynacom Tankers Mgmt|  7fi 10825192 1. 52% 64 0. 65% 6929096 64% 40 63%
Sinokor Merchant [ 9835379 1. 38% 56 0.57% 3936874 40% 13 23%
Maersk Tankers (USA) £ 7700725 1. 08% 74 0. 75% 2912795 38% 34 46%
Scorpio Tankers BEGNEF 7053211 0. 99% 99 1. 00% 1099975 16% 10 10%
Tankers Int Scrubber| #Ji% 7005262 0. 98% 23 0. 23% 3318108 47% 11 48%
Thenamaris il 6904760 0.97% 51 0. 52% 1024327 15% 8 16%
Mitsui OSK Lines HA 6899229 0.97% 28 0. 28% 701244 10% 3 11%
DHT Management Hja 6840366 0. 96% 22 0. 22% 640284 9% 2 9%
TORM A/S Ft 6343784 0. 89% 95 0. 96% 2552760 40% 37 39%
Minerva Marine i it 6109162 0. 86% 51 0. 52% 481324 8% 3 6%
Teekay Tankers TN 5906273 0. 83% 44 0. 45% 2399853 41% 18 41%
Cardiff Marine i 5891452 0. 83% 40 0.41% 3136451 53% 21 53%
NYK Line EEN 5877212 0. 83% 19 0. 19% 311979 5% 1 5%

Shell Tank Singapore| i 5857928 0. 82% 37 0. 38% 1256634 21% 11 30%
Maersk Tankers I 5788754 0. 81% 132 1. 34% 1812100 31% 47 36%
Trafigura Maritime | b 5535789 0. 78% 48 0. 49% 2674812 48% 25 52%
Pantheon Tankers A i 5312067 0. 75% 35 0. 36% 1282320 24% 7 20%
Delta Tankers A i 5215784 0. 73% 28 0. 28% 1604430 31% 7 25%
HoAth - 485125666 68. 17% 8305 84. 29% 80403219 17% 2208 27%

it - [ 711686126 - 9853 - 166770294 23% 2781 28%

HAE % Clarksons. 4747 1%

E26: TOP25:k40iE % B A F T2 A (5000% X LTanker)

TOP2535E B AT (DWT) | STSR/ABRITES | T80 (M) | IT8A/ABRITE | o EHEARAN (D) dike | PESEAN (B | &
COSCO Shpg Energy 1118500 1. 12% 12 0. 84% 1118500 100% 12 100%
Frontline 790000 0. 79% 5 0. 35% 790000 100% 5 100%
China VLCC 0 0. 00% 0 0. 00% 0 0% 0 0%
Bahri 0 0. 00% 0 0. 00% 0 0% 0 0%
Nat Iranian Tanker 0 0. 00% 0 0. 00% 0 0% 0 0%
Maran Tankers Mgmt 1240000 1. 24% 8 0. 56% 1240000 100% 8 100%
Hafnia Limited 0 0. 00% 0 0. 00% 0 0% 0 0%
Dynacom Tankers Mgmt 7459000 7.48% 50 3.49% 6827000 92% 46 92%
Sinokor Merchant 0 0. 00% 0 0. 00% 0 0% 0 0%
Maersk Tankers (USA) 0 0. 00% 0 0. 00% 0 0% 0 0%
Scorpio Tankers 0 0. 00% 0 0. 00% 0 0% 0 0%
Tankers Int Scrubber 0 0. 00% 0 0. 00% 0 0% 0 0%
Thenamaris 392498 0. 39% 4 0. 28% 392498 100% 4 100%
Mitsui OSK Lines 1854000 1. 86% 6 0. 42% 1854000 100% 6 100%
DHT Management 1280000 1. 28% 4 0. 28% 0 0% 0 0%
TORM A/S 0 0. 00% 0 0. 00% 0 0% 0 0%
Minerva Marine 501000 0. 50% 5 0. 35% 501000 100% 5 100%
Teekay Tankers 0 0. 00% 0 0. 00% 0 0% 0 0%
Cardiff Marine 1556000 1. 56% 12 0. 84% 1556000 100% 12 100%
NYK Line 600000 0. 60% 2 0. 14% 0 0% 0 0%
Shell Tank Singapore 0 0. 00% 0 0. 00% 0 0% 0 0%
Maersk Tankers 0 0. 00% 0 0. 00% 0 0% 0 0%
Trafigura Maritime 1914000 1. 92% 6 0. 42% 1914000 100% 6 100%
Pantheon Tankers 1074000 1. 08% 6 0. 42% 1074000 100% 6 100%
Delta Tankers 0 0. 00% 0 0. 00% 0 0% 0 0%
Fefth 79881462 80. 15% 1311 96.61% 53999806 68% 881 67%
EREEN 99660460 - 1431 - 71266804 72% 991 69%

#YE R IR Clarksons. 478 %%

13 / 15



=. BEWES

(—) ik

Z AN DA AR W FH B0 RS T 4o BB, W5 BB R AA B O R AIG Ao, %30 R A
THRERLAHBELFH, XARRE O EFH LR ME R, mito B et b
B, KA EREK. HTHRsRERT, TEARZAZEE e EFRARELIRGH
SN AE RS E T R MM A B K, THARABRKEF RARI T, sl v & £ 1A

o

NTFRETME, §THRRE—RLBAZREX LR, —FF, FRAITRS
SHEXTFRLERSOG T A E/BENRMATAZTRERABF ALK, TELHETE
WMAERRME LW EHRF R TRERBAGFAFALZEG TR, 5 —F @, &4
EARNFREFEHE/ZENXBRTAE, CTARBRYHFZXBEFLEBRET (W
X EBHT) , FRIES (BRFTEMRXAEHMN) ANEF ALK (BEZEXEZMRTF
ENHBANY) o BFFF NEANAHZEG THRRE T GAETH2YanBRmE, s
B, FlE#EmR AL,

KA, FEX—MBIEENBT PELMEERANTEN, THREALRIIGITLEES
KT A#BEZHE. BAFEAR, VB ARMSTHN L FELERN L AR, ZBEEK
A RIAT EHABRA T % Tk BB A L LA FH R BB L LABELT, BT EEA
JAEFITERE 2K 0.1%, AESRAKRS, HFRFL, 2 THFNY.

(Z) BASHENE

do RN E L, P BAANEE B /AT AR P B AEANE T R/ AP EA
ITRAEAN 69 IEE W A FE RN E B B2 RSN 100/150 7 EAK A, KIS R EHR
AT R A, BRAESFRNZETAMIEE—KREBED RS TEK350 7 EARA, FokE
IR M3 R ARG e, AT 3T OKCER 5 A 49 AR A R AT Hde T

MEXBBTHE, FEBEZRERRGF—RaBEEI B (RARER) , ZHR
DR AATIEN, WERELGERTRAABRERREER oK, BB EZAMRLK
13000TEU #546 % MAuZ 8000 TEU f548, FHHEI AR E, 2202543 A T4+
HEERPEGGERARE, — RMEIRS RS THARIL 300-450 77 £ A% A (FR K44
TR, MMEFARSTEELR (ER/E£®) —REBWIRSKANL 15%-22%F 38%-56%,
Jo RS RMEMRN Sdn, MR FA S LA LG, EXEREIRENTELM L LUAREE S
A6 & EH AR RME LN F DAY BBMHRITENREZILE, ARV 0T A PTREBo

MKFBERBTHE, LB FREZMACE LA EF X ZEAAF A A £, 38 63500
BEobtyfsisE—REBB I, 253 ATHER, WHEHEEERE D RSN
TR (EREHTR) 25 & £3 2P ELFTALKE T RNG 34%-52%. £75 E R AL
B RN 88%-132%, HEIEHE ML (BAER) MERKIESME (BRRAER) T8
KB R & o
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