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Subcomponent contributions to GDPNow real GDP growth forecasts = Export
@ Consumer spending (PCE) @ MNonresidential fixed investment @ Residential investment @ Change in private inventories
‘ @® Net exports @ Government spending — GDPMow forecast 41712025
& Housing starts
+ GDPMow forecast: -2.2%

4 » Consumer spending (FCE): 0.91

» Monresidential fixed investment: 1.07

» Residential investment: 0.12

#» Change in private inventories: 0.33

= Net exports: -4.91 -
« Government spending: 0.28 -
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M4A17TH, THNEE S EZRLF TR EHN-2.2%, HPAAAWF0.91%, FAAFKEL52%, %
H H-4.91%, BUF X H0.28%.
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CME FEDWATCH TOOL - CONDITIONAL MEETING PROBAEILITIES

MEETING DATE 200-225 2Z25-250 250-275 275-300 200-325 3253250

2025537
2025/6M18
20257130
2023917

202510729
20231210

0.0%
0.0%
0.0%
0.0%
0. 0%

0.0%
0.0%
0.0%
0.0%
0.0%

0.0%
0.0%
0.0%
0.0%
0.2%

0.0%
0.0%
0.0%
0.3%
31%

0.0%
0.0%
0.0%
0.5%
4 5%
15.4%

0.0%
0.0%
3.3%
72%
21.2%
32.3%

350-375

0.0%
0.0%
27 4%
30.7%
38 2%
31.8%

S75-400

0.0%
T.6%
47 4%
43.3%
28.4%
14.6%

400-425 | 425-450

13.7%
24 1%
22 0%
18.4%
7.4%
2.6%

66.3%
38.2%
0.0%
0.0%
0.0%
0.0%
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1,500 19,000
1,400 18,000
1,300 17,000
1,200 16,000
1,100 15,000
1,000 14,000
900 13,000
800 12,000

2022-04-25  2022-08-02  2022-11-07  2023-02-15  2023-05-24 2023-08-31  2023-12-07 2024-03-18 2024-06-25 2024-10-01  2025-01-08  2025-04-17
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THFEXREIRATHEREH, FEFTEXRREIRRE, BRETHIAREL. 74, ZRETAXEN
AMELFRERE, RETHARRERAMKE, AHBKEERFREKEERTH, BFHRL. U
KANFZRNEZRAYE, RAUBNFXKRELAREARRKEESRE D,

EAEEXRY, ELEABN+ATUEITARSBE LEKNWEKEE SR, AREIASHE, EYE L% BEK.
BY. RUKEK. AREFH.

WY R SRAAERT, REESIRE. ETRELERRI WS AE, HFAREE,

B R LEKRE; 2RAERARE; 3EFHER; 4RBRBRTBORZFKE.
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HERMBREFRENER RS HMNERT 2 REEARE., RNEARREAZHER, A, EXFHAR. ERMEINHE
2%, AZAFRUBBNEAXZAREAATAEZF TR, RATFIREARZH AW DR ZRET = LWETRE, FAER
ZEEHUERRZARBEAHRNER, ARERRARRXTATH, REFEHFT, EANEFRIATEGUEAR AN AR ESL
HRABLWEBM. ZAFRERA, Wy A. AR, AEHHANLRFBHARFARAD, EARAARERTARERNTIA. M
K. REBRRWERTAERATTRK, RAANBRAT A B AT EREFH, EFREARETEFRA.



