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CME FEDWATCH TOOL - CONDITIONAL MEETING PROBARBILITIES

MEETING DATE 200-225 225-250 250-275 275-300 300-325 325-350 350-375 375-400 400-425 425-450

2025/6M18 00% 00% 00% 00% 01% 999%9%
20257130 00% 00% 00% 00% 00% 00% 00% 00% 145% 855%

2025/917 0.0% 00% 0.0% 00% 00% 00% 00% 80% 534% 386% -;;g_%: ﬁax\%%,&zq:, 4\@_%@%

2025M0/29  0.0% 00% 00% 00% 00% 00% 39% 303% 461% 196%

2025M2M10 0.0% 00% 0.0% 00% 00% 23% 194% 396% 306% &1% 'f%%@é%‘m%‘ F‘l ﬁEF&,@O

2026M/28 0.0% 00% 00% 00% 08% 83% 265% 364% 226% 53%

N N
20261318 00% 00% 00% 04% 44% 169% 312% 299% 144% 28% .@"ﬁ %ﬁﬁ: ﬁ%&‘%ﬁjﬁz &ﬁ%:&ﬁ
202674129 0.0% 0.0% 0.1% 1.4% 7T5% 2058% 309% 261% 115% 21%
B BB A50%., XBMTERBLE—FA
202617 0.0% 0.0% 0.6% 3.7% 12.4% 244% 291% 206% 8.0% 1.3%

2026729 00% 01% 1.2% 54% 147% 253% 274% 182% 67% 1.0% é&@*&%i@ﬁﬁ
o

2026/9M6  00% 04% 21% 7.5% 171% 258% 253% 15.5% 54% 0.8%

2026M10/28 01% 06% 27% 86% 181% 257% 242% 144% 49% 0.7%
2026M12/9 01%  07% 31%  91% 185% 256% 23.7h 139% 47% 07%
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Y ~—sEmsER SRk

, . Un-
Seasonally adjusted changes from preceding month adjusted
Oct. Nov. Dec. Jan. Feb. Mar. Apr. E;EEE'
2024 2024 2024 2025 2025 2025 2025 Apr. 2025

Al ltems i 0.2 03 04 05 0.2 01 02 23

Food. ... . | ... 02 03 03 04 02 04 -0.1 28

Foodathome. ... . ... .. ... ... ... ) 02 04 03 05 0.0 05 -04 20

02 03 03 02 04 04 04 39

) 02 0.1 24 1.1 0.2 | 24 0.7 =37

Energy commodities......................... . -1.1 0.2 39 19 09 6.1 0.2 -11.5

Gasoline (all types)............ooooiiiiia.. . -1.0 03 4.0 18 -1.0 6.3 -0.1 -11.8

Fuel oil.............. ... 2.3 -14 21 6.2 08 -4.2 -1.3 -9.6

Energy ServiCes........ocooveeiniiieiiiiiinaaannn s 07 -01 08 0.3 14 l 16 1.5 6.2

Electricity..............oo : 08 -0.2 02 0.0 10 09 0.8 36

Utility (piped) gas service....................... : 05 05 28 18 25 36 37 157

All items less food and energy...................... . 03 03 02 04 02 0.1 02 28
Commodities less food and energy

commodities............._._ .. - 0.0 02 0.0 03 0.2 01 0.1 01

New vehicles ... ... . 0.0 05 04 00 01 01 00 03

Used cars and trucks...................o.oo 12 13 0.8 29 0.9 07 05 15

Apparel.........oooii i . 09 0.1 0.1 14 06 0.4 02 07

Medical care commodities'...........c......... . 02 -01 00 12 0.1 11 0.4 1.0

Services less energy Services.................... . 0.3 0.3 0.3 0.5 0.3 0.1 03 3.6

LShelter........ Lo, - 04 0.3 0.3 04 0.3 [0.2 0.3 40

Transportation services......................... . 04 0.1 05 1.8 0.8 -1.4 0.1 25

Medical care services. ... . 03 03 02 00 03 05 05 31

HAEFKIR: [E1EI0. FTREHAL EEIE
STREHGS

QISHENG FUTURES



rA

/!

B8RS “1E”

Subcomponent contributions to GDPNow real GDP growth forecasts = Export
@ Consumer spending (PCE) @ Nonresidential fixed investment @ Residential investment o
@® Net exports @® Government spending — GDPNow forecast 6/5/2025
‘ International trade |
6 e GDPNow forecast: 3.8%
5 e Consumer spending (PCE): 1.79
» Nonresidential fixed investment: 0.32
£ ¢ » Residential investment: -0.04
& 3 e Change in private inventories: -0.70
g 2 « Net exports: 2.01
e 1 e Government spending: 0.41
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