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—13.5% 13.2% 85.3% 47.9% —47.0% —70.1% R 5. 6% 4. 0%

-1.7% 7.1% 10.2% -40.7% 13.1% o : ’

17.5% —-5.8% 15.2% 53.4% -21.7%  —77.3% Bk 0. 6% 0. 5%

22.8% —11.6% —28.2% —27.3% 63.9%  —13.1% o~ N N
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MESRTPE, 2024 % H1159GW, [E]EEIE4<32. 5%,

- PRASHN: WEERNST12%, B2023F{EH1%, 1BE/DIHA
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» TEWSHR: KPOXERERAR T EERRBIT15%, IR
20244F T gl 1 [E) EL 184K 67. 8%,

959 HA AR PR LRI E Yram =

BN RS
070 | 075 | 080 | 085 | 090 | 095 | 100 | 105 | 110 | 115
Hit | 9.83% | 9.40% | 9.00% | 8.62% | 8.25% | 7.90% | 7.56% | 7.24% | 6.93% | 6.63%
—REH| 9.10% | 8.70% | 8.31% | 7.95% | 7.60% | 7.26% | 6.94% | 6.63% | 6.33% | 6.04%
M)l | 12.70% | 12.19% | 11.71% | 11.26% | 10.82% | 10.41% | 10.01% | 9.63% | 9.26% | 8.91%
T 14.49% | 13.93% | 13.40% | 12.89% | 12.41% | 11.95% | 11.51% | 11.09% | 10.69% | 10.31%
W | 13.93% | 13.39% | 12.87% | 12.38% | 11.91% | 11.47% | 11.04% | 10.64% | 10.24% | 9.87%
S| 8.70% | 8.30% | 7.93% | 7.57% | 7.23% | 6.91% | 6.59% | 6.29% | 6.00% | 5.72%
£/ | 1254% | 12.04% | 11.57% | 11.11% | 10.68% | 10.27% | 9.87% | 9.50% | 9.13% | 8.79%

.FP{%MI% TERT: AREEMTRDEGLETATES, It“Pé’J%'S%MU,JM’Fﬁ%Z)ﬂ T B AE T A $25
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AR

070 | 0.75 | 0.80 090 ( 095 [ 100 | 105 | 110 | 115
Ht | 15.13%] 14.47%| 13.849%| 13.25%| 12.69%)| 12.16%| 11.65%| 11.18%) 10.72%] 10.29%
—3T24 14.13%| 13.50%| 12.91%| 12.35%| 11.82%| 11.32%| 10.84%| 10.39%| 9.95%| 9.54%
E MUIl | 19.14%) 18.32%)| 17.56%)| 16.84%| 16.15%| 15.51%| 14.90%| 14.32%| 13.779%| 13.25%
31 | 21,66%| 20.76%) 19.91%| 19.10%| 18.34%)| 17.62%| 16.94%| 16.29%| 15.68%| 15.10%
W% | 20.87%)| 20.00%| 19.17%)| 18.39%| 17.65%| 16.96%| 16.30%| 15.67%| 15.08%| 14.52%
SHIJHY| 13.59%| 12.98%| 12.40%| 11.86%| 11.34%| 10.86%| 10.39%)| 9.95%| 9.53%| 9.13%
28 | 18.92%| 18.11%| 17.35%| 16.64%| 15.96%| 15.3296| 14.729| 14.15%)| 13.60%)| 13.08%
75% 8 AEN LTl SH R AR B mE
B 9t 1% Tt
070 | 0.75 | 0.80 | 0.85 | 090 | 095 | 100 | 1.05 | 110 | 115
Hi | 30.45%] 20.26%| 28.13%| 27.05%| 26.03%| 25.06%| 24.14%| 23.27%| 22.44%| 21.65%
— % 34| 25.03%)| 24.01%| 23.06%| 22.15%)| 21.29%| 20.47%) 19.70%| 18.97%| 18.28%) 17.62%
"B Tl | 39.62%)| 38.16%| 36.77%)| 35.44%| 34.17%)| 32.96%)| 31.81%| 30.71%)| 29.66%| 28.66%
= %244 | 35,539 34.18%| 32.90%| 31.68%)| 30.51%| 20.41%)| 28.35%| 27.35%| 26.40%)| 25.49%
Wz | 31.14%)| 29.93%)| 28.779%)| 27.67%)| 26.63%)| 25.64%)| 24.70%| 23.81%| 22.96%| 22.15%
S| 19.48%) 18.67%| 17.89%| 17.16%)| 16.48%| 15.82%| 15.21%| 14.62%) 14.07%) 13.54%
LE | 28.39%)| 27.25%| 26.18%)| 25.17%| 24.219)| 23.30%| 22.43%| 21.61%)| 20.83%| 20.09%
FHRR: Wind, PEBTF LA
THEN. KA NEREAXE, AR R 3% 12
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« EHPIARIE, EHGNEA0.8T/WHITERT, SHiBMKFMITETITEI2NRT, WamRMS8. S1%T/BET. 07%.
o BHERIES. S%HI IR, HINRNEMNERT, AN EIRES, HFEZET0.857T/W,

IHARSA AN EIE SRR B W RN

At RE (T/W)

0.00% 0.70 0.75 0.80 0.85 0.90 0.95 1.00 1.05 1.10 1.15
89% 6.89% 6.55% 6.22% 5.90% 5.60% | 5.30% | 5.02% | 4.75% | 4.49% | 4.24%
90% 7.19% 6.84% 6.50% 6.18% 5.87% | 557% | 5.28% | 5.01% | 4.74% | 4.49%
91% 7.49% 7.13% 6.78% 6.45% 6.14% | 5.83% | 554% | 526% | 4.99% | 4.73%
N 92% 7.79% 7.42% 7.07% 6.73% 6.41% | 6.10% | 5.80% | 552% | 5.24% | 4.98%
93% 8.09% 7.71% 7.35% 7.01% 6.68% | 6.37% | 6.07% | 5.77% | 550% | 5.23%
94% 8.39% 8.01% 7.64% 7.29% 6.96% | 6.64% | 6.33% | 6.03% | 575% | 5.47%
95% 8.70% 8.30% 7.93% 7.57% 7.23% | 6.91% | 6.59% | 6.29% | 6.00% | 5.72%
96% 9.00% 8.60% 8.22% 7.86% 751% | 7.18% | 6.86% | 6.55% | 6.25% | 5.97%
97% 9.31% 8.90% 8.51% 8.14% 7.79% | 7.45% | 7.12% | 6.81% | 6.51% | 6.22%
FHER: Wind, PI12H A AT
*%Mﬁ TERFT: ARLSEMELDEOLEATIRS, PN EALE ERESEZ R, THRIETAG T 2. RARSEH £k, A5 S A% 13
CITIC Futures ARENERAMEARAE P THHRE, HFEER.
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2024 F B MR EE PN >6%, FRA>15%. R 4 K8 ] 5
2024 EF R RNMEREBR AL 20MNE NS, TEBHZTH

AR TR

2024 FE N HRARBERTHRA4-5NMNE T R. TEFHITH

I ON:I I

20244 EU27H R %N 265.5GW, [FHL{XIEK4%.

a

a

o

R R i T SR SR U = U B R 1T i TS 2 R K W R T

4 110 | 120 | 130 | 140 | 150 | 160 | 170 | 1.80 | 1.90 | 2.00 i 110 | 120 | 130 | 1.40 | 150 | 1.60 | 170 | 1.80 | 1.90 | 2.00

20224 25.4% | 23.4% | 21.5% | 19.8% | 18.3% | 16.8% | 15.5% | 14.3% | 13.2% | 12.3% 20224 46.5%| 45.0%| 43.6%| 42.1%| 40.7%| 39.4%| 38.0%| 36.7%| 35.4%| 34.2%
20234 11.7% | 10.8% | 10.0% | 9.3% 8.6% 8.0% 7.4% 6.9% 6.4% 5.9% 2023% 23.9%| 23.0%| 22.2%| 21.4%| 20.6%| 19.8%| 19.1%| 18.4%| 17.7%| 17.1%
CRERMA#%J8%)| 070 | 0.75 | 080 | 085 | 090 | 095 | 100 | 1.05 | 110 | 115 GempmE® | 070 | 075 | 0.80 | 0.85 | 090 | 095 | 1.00 | 1.05 | 110 | 115
20244 12.41% | 11.83% | 11.28% | 10.76% | 10.27% | 9.81% | 9.37% | 8.95% | 8.55% | 8.17% 2024% | 18.52%)| 18.11%| 17.72%| 17.33%| 16.95%| 16.59%| 16.24%)| 15.89%| 15.56%| 15.23%
20254 7.91% | 7.56% | 7.23% | 6.91% | 6.60% | 6.30% | 6.02% | 5.74% | 5.48% | 5.22% 20254 | 12.29%)| 12.05%| 11.82%| 11.59%| 11.37%]| 11.16%| 10.95%)| 10.74%| 10.54%| 10.34%
20264F 5.97% | 5.69% | 5.43% | 5.18% | 4.94% | 4.70% | 4.47% | 4.25% | 4.04% | 3.83% 20264 9.69%| 9.51%| 9.34%| 9.16%| 9.00%| 8.83%| 8.67%| 8.51%| 8.35%| 8.20%
20274F 4.87% | 4.64% | 4.41% | 4.19% | 3.98% | 3.78% | 3.58% | 3.38% | 3.19% | 3.01% 20274 8.26%| 8.11%| 7.96%| 7.82%| 7.67%| 7.53%| 7.40%| 7.26%| 7.13%| 7.00%
20284 4.08% | 3.87% | 3.67% | 3.47% | 3.28% | 3.10% | 2.92% | 2.74% | 2.57% | 2.40% 20284 7.22%| 7.09%| 6.96%| 6.84%| 6.71%| 6.59%| 6.47%| 6.35%| 6.23%| 6.11%
20206F 3.65% | 3.45% | 3.26% | 3.08% | 2.90% | 2.73% | 2.56% | 2.39% | 2.23% | 2.07% 20294 6.67%| 6.54%| 6.42%| 6.31%| 6.19%| 6.08%| 5.96%| 5.85%| 5.74%| 5.63%
2030¢F 3.41% | 3.23% | 3.04% | 2.87% | 2.69% | 2.53% | 2.36% | 2.20% | 2.04% | 1.89% 20304 6.36%| 6.25%| 6.13%| 6.02%| 5.91%| 5.80%| 5.69%| 5.58%| 5.48%| 5.37%
HH#&B: Wind Bloomberg #&i& w13 #9%5F % b
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