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PRESS RELEASES

Treasury Intensifies Sanctions Against
Russia by Targeting Russia’s Oil
Production and Exports

January 10, 2025

New energy sector determination targets Russia’s primary revenue source with sanctions against
Gazprom Neft and Surgutneftegas, more than 180 vessels, and dozens of oil traders, oilfield service

providers, insurance companies, and energy officials
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JR: Treasury, in consultation with the Department of State, issued a new determination pursuant to E.0. 14071 prohibiting the provision of U.

S. petroleum services to persons located in the Russian Federation, cutting off Russia’ s access to U.S. services related to the extraction and

production of crude oil and other petroleum products. The prohibition takes effect beginning at 12:01 a.m. eastern standard time on February

27, 2025.
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7. Additionally, Treasury issued amended General License 8L, which authorizes certain wind—down transactions related to energy through

12:01 a.m. eastern daylight time, March 12, 2025. The narrowing authorization for transactions related to Russian energv further reduces Russ

ia’ s abilitv to leverage this sector and fund its war machine.
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