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Algeria 911 | 914 | 917 | 919 | S22 | 025 | 928 | 9371 | 934 | 936 | 930 | D42 | 045 | D48 | 957 | 953 | 956 1 1,007
Irag 4,012 | 4,024 | 4.037 | 4,049 | 4,087 | 4.073 | 4,086 4,098 | 4,170 (4122 4,134 | 4,047 | 4159 | 4171 4,183 4196 (4,208 | 4220 4,431
Kt 2421 1 2428 - 2,435 2,443 1 2,451 - 2,458 | 2,466 | 2,473 - 2481 | 2,488 | 2,496 - 2,503 - 2811|258 - 2526 - 2,633 2,541 2,548 2,676
Z3INN NP Wﬁw"ﬂ.%ﬁﬁﬁ L.d11 | 8,367 | 9,422 ‘ 9,478 [ 9,534 | 9,589 9,845 | 89,700 | 9,758 2,811 - 9. 86/ | 9,822 2,958 10,478
URE 29350 | 2,963 | 2,989 | 3,015 | 3,047 | 3.066 | 3,082 | 3,118 | 3,144 | 3,169 | 3,195 | 3.F271 3,246 | 3,272 | 3,386 3,324 | 5,349 3,375 3,519
LGTOL LR 1,473 (1,477 | 1,482 ) 1,486 | 1,491 | 1,495 | 1.6500] 1,504 | 1,509 (1,514 ] 1,518 | 1,523 1.527| 1,532 | 1,536 1.541 | 1.545 1,550 1,828
Ciman 761 | T4 | Yee | Te® | FT1 ) ¥R |\ IS | FFe | TBO | A2 | 7RG | TET | 45 | 782 "F_.lu _T-‘EIE 9% &0 41
Aussia 2,004 | 9,030 | 9.057 | 9,083 | 2,109 | 8135|9161 | 9,187 | 9,214 [ 9.240| 9,266 | 9,292 | 0318 9.344 9,377 9,397 (9423 9449 9,949
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Projections
2021 2022 2023 2024 2025 2026 2030
FISCAL BREAKEVEN OIL PRICE’
Oil exporters

Algeria 111.4 112.5 103.9 155.6 156.6 141.9 119.7
Azerbaijan 57.5 67.3 55.2 68.1 87.3 85.6 91.3
Bahrain 131.6 131.8 137.8 160.8 137.0 138.6 167.3

Iran 118.8 123.0 123.3 137.7 163.0 164.8 132.5

Iraq 54.2 ©68.5 80.4 83.8 78.6 79.1 796

| Kazakhstan 183.5 95.3 109.3 114.4 121.2 128.1 100.9
Kuwait 87.0 816 79.6 88.2 80.2 76.7 81.6
Libya 52.2 64.4 66.4 73.5 66.7 63.2 61.1
Oman 76.7 554 54.0 53.7 57.0 35 41.9
Qatar 48.0 48.5 499 471 447 43.2 37.9

| Saudi Arabia 82.7 89.1 94.5 96.1 92.3 | 86.6 82.5
Turkmenistan 28.9 31.5 375 43.2 45.3 47 1 56.0
United Arab Emirates 53.0 46.6 456 50.0 50.4 452 38.4
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120 + 120 ~

100 Other U S Fermian 100 Perman Other US. Permian
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Permian (Meigg:g) Olr‘lseg gs. (Nonshale) Pgrrnlan Eagle Ford Other U.S. (Other)
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80 T 80 -
Eagle Ford $61

60 60

40 40 A

20 20

0+ T T 0 T T T T T
6 18 9 16 50 20 9 6 18 16 48 20
MNumber of responses Number of responses

NOTES: Lines show the mean, and bars show the range of responses. Executives from 83 exploration and production firms NOTES: Lines show the mean, and bars show the range of responses. Executives from 81 exploration and production firms
answered this question during the survey collection period, March 12-20, 2025. answered this question during the survey collection period, March 12-20, 2025.

SOURCE: Federal Reserve Bank of Dallas. SOURCE: Federal Reserve Bank of Dallas.

Average Minimum Max imum Average Minimum Maximum

Eagle Ford 25. 83 10 50 Permian Basin - Midland 60. 56 45 75
Permian Basin - Delaware 33.03 9 70 Eagle Ford 61.67 45 80
Permian Basin - Midland 35.44 14 70 Permian Basin - Delaware 62. 22 45 90
Other U.S. (Shale) 40. 81 6 75 Other U.S. (Shale) 63. 00 35 80
Other U.S. (Nonshale) 44. 62 10 75 Other U.S. (Nonshale) 65. 77 30 90
Permian Basin - Other 45. 15 15 75 Permian Basin - Other 69. 75 50 90
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