ﬁ \‘:\'f
Y Y
I\ 4

B8R %%ﬁg%ﬂﬁé\éﬂib

HUISHANG FUTURES  HUISHANG FUTURE S GOLDEN KEY

RESEARCH
REPORT RUFRERRERLSCR

R 5 -

B AR A R B T A
RSB ik K [2013] 2805
Tk XU B
ML S F3037689

G505 70014558

HVEH B 2024410 H29H




Ei il

AR EAE BBRATA AR BT SR RIFIS B, BRI A REIR & A8
BEEHERERLE. AREEGER M. AR R A RS B 5 i 32 5 B
HEMWKE. REBRPIRRL, EAARSUEMERREA RN EETRIT T K
A~ Bl

Toy g 4 %
HUISHANG FUTURES



AN
n

tHOR1E)

<



1PART ng; ﬁ't{?iﬂ/ﬂ%)‘(

O 4l AT Ll F5 43 50237 Sk~ I B8 520, A is AR s B 0T Sk 3 B LA = 1,
A0 7 BT B BIHRIHEGR Kb . A “BL” 5 “I07 28], A AT ) R g S

— AL, HEEA R AR . X bR e AR v B TR R

o

ERAEBHRE

RARAE Y
#1H v 2%,

£RAR 64 F) 0d
M T

it 2 AR EIREESERER

B 1

) S W8
gﬁ '5 é;‘t}] {%45- E] #"I: . 75%»‘;{ g-%- rg ﬂ HUISEG FUTURLES



1. 20 EHREREE

O B ORME Z AT LLRERS LB AR XU, /2T LU R PSR e IR 2
Lo BB RS E A S IR E B FA L.
2+ PO S RS RE I 53 5 20 20301 H A I =) — 2.

{eics iR

23 H FIHIH

ingkEl

ST = T IR AR IS




&. 3PART %w

PR A8 Y R A

O MRAETERA TR 137 BEE T A, ERRE T HEANE

SRR S

S EMIORE: S BT

ELFISE Hi 2




1.4 EHRERERALK

INEHRE

X8 B A Ay ARG SRS — I 8] N b AT 1 S M v I, e A ATS BEZE 4 E H R AT B
B, R MIFHG S SR SR AL BT i I A%

y 4

FBATPEBT

&=, #
D ARKIY
BEDLYRAS
s _EK

EERETR S
FAH, {H
wae L
B ER T
i

ERINE N,
Wt JE
BHR A%
RS
Al




y 4

&. 4PART %» d %{g ‘g/‘]ﬁ

SEHERRE
& X R s AE AT — I TR N AEBL DT 7 3y b & sl dh i A s 4, AR T K E
Lot e AE I DT T 3 b SE B DR 7 B A A S K

SE S

Vi

R R H FEAF B
B EHIR AR EIR Y58
P ORI ARHE

T

HO AR
I JZEA IR

MEHZAE




1.5 EHRERNZN

BB BUERMA CEANERD  BUEMWmEN GEHELRD , M B AV A KBS AT e .

SIERA RS BT ERE
| ! |
i e e
1 1
HEEM PRI

—PE: HTARIESHLIRIPAAE, 7] PO &S B EF R AR AL T, PRUEIL &I, o, 18
A] DL B 5 SRR AT R T . KT ATAE B

BR: HOTATREIRE, Bt 5 mEERRE. %



- 1.6euer EHREREN

JE U

Pl A 7] Sl o 5 £

SR




> EE = RN - BRI
» FERIRIGR GRS Z b 2, B2 AR o ] e %éi”EH%@%Wﬁ
> EREA R EEZRAAAD), AT LRGBS R ERCR iy Had il PUE I B RME L 7 3k 15

BUMNER . — EEZE HBURRIEE), SR A2 2 BN, S22 — Ak
Eﬂﬁﬁillll&ﬁﬂﬁﬁllllEﬁﬁﬁﬂllﬁﬁﬂllllllll

A BEHIE BT B R

TASBIRE Roehe i B 5> WA
AT BAG BT R <M A

A R BT RA

e YR S WA SR <M A
AT Rselfil B> WA

W nA] T 7 ) R —— T B 3 22 (AT VA 1 R

v L B RE S T RS R A, TBASEANIHBR S LR, Frt Z WS, PSR S NE
FE

Vo2, LB REE /N T RA S R A, AT CASE AL B S2 B TR, AR ZURSR), Bz LR SN TR,
FE

\Jtv
oo
= =

k



RE AR E

1o B2 MRS

SIS BB A AR B A e 4 — BN, =
PRI N, UM ERCR . 2 AR 2 X
R, i 2 L 5 WL G Ty 7 ksl ) 2 2= Bl e
MIMEFB L AL E, SEaAE, ik
E R LI 37 A B AT AT GRS R 1k

e

2. BUR RS

FH T A Mb B R PR P SRATL I 2 R DL SR TR 2R iR 25
AV I8 A % ) A SR R o 6 BT RS P
W, AMY S EIAT T A, RIERNAT
FIARAL, TEAT T AT R R o) tof B AR e A SR
HATIREE

3. Ta X

B% 4 XU BB G0 XU, AR ENAE A B Sk ~F R AR T
ST REs, S ESRIBIMRES, el % 4
BTk o T B R ASGE B #h 2, SECLT#E
| R, AT AN BRI TR M X RS 2 58
 ERTDUREER, FREMMTESEE, BHe
A, FHHAER SRR L EmAE R, @
B . BN 55 IR E I RE A, X6 XU
FEE BEAT SR IR

4. VRS

KR 528 XS H R4 Wb LAERFE. A
T HR b f ] 8 K AP A S B i R R AR A
Ko FUBEERAE RS T T, XA RIS A
DT EAERTESI, FROAT R, BARAH
AL BRI N AL Tk







1 PART % Z\’::é:_ 1E é %—é /W U

>

Tt 20205 EAPAEANA R 8 K, AT SE9-10 H I f SR 2 AR, B EASR AT A% A7 10000
WRSUINELLT, (H29 AT G ARG 8. HEIF AL ek i & il 6T, pr LR AR RSUI I DL s Y &
WIORME

T, ML EREI00TF B ar sz, B SUN2101 8415 FigB ool B M £, B LA L kB¢
A IRAERR L2101 & Lk i A i,

HARERAE: 2020029 H W], AMMVIEIRSUIN2101 & 21100 F RS S B, PR AS3750 00 /s 1 I i
SV BT A% AE 380070 /I

gEHL. 20204E9H I, AN eI, PRI SAE3T00 /M, [F P TR REE, P AE
36007C/Mi, fEbEE S RS, BEESH (3800-3700) *1000=10/770;: HATG & F| (3750-3600) *10%100F
=15/i76. WEBAL . (HEEIEE)

FHZ M50 EmmE 100,

=
SEHER .
i R

HUISHANG FUTURES



D Doy REREEN

>

i 20204F10 TR A, EAEFIIL B RALHER, HOUFREELT, Wilfkss
L000MERELANTL 1, SRS Ak ik, IF FLR LI B2 504005 4 20f6 T B 1550070/, E 3150 F
B REZECBL I 10020075/, SXANE R K T IER 8. 7 DA FAEMBATAR05 & 20 NS, B
KRB S SR TS A, AR 3o 25 45 N o 3R 22 A 5

FR: NI FTEREI00FIRA L, HE LI SI2S0N055 2132 50000/, Bt LA bk £ 4 5B 7E
WRSUNOS & LM B2 R,

EARERAE: 2020411 H A BA), EBERMNMF37007T/ M SEABBSUAN05521100F, LTI 624 A&
4200 c/Mmi, F 750070/ M,

gh . 12 8 o FA)IEEE1000MERE SN R, M k8430000 /M SPFELETE RS, Foimig
E420070/0, FEZEN10070/ME, LER A . (4300-4200) *1000=10/57t; HATRPG&AF).
(4200-3700) *10%x100F=50 /5 C. HAMIILZF40/5 0. (HEEXRE)

HZH500E55£100.
SENER

Toy g 4 %
HUISHANG FUTURES



2. 30 EEEH

> B —FPEERE1000 7 MESUAN) T, IN20204E RIS ik, A —N % H AT 5 2205
1 AR AR 2 b, HONIFRIN RRA L, SECEA Y L2 7 4T3 24 B R
PEAFE . XA R RS, AW EIERIN R AT R AFEEE . B0) T B THDN EG I 58 22 ) AT
BTN BARI XA PEAF RS 7

> BB ) AT AER ) R AR — S A AT SEH R B, HER IS BB E . (B

> B2 W] S IS MEL, OIS E FERS Ty, ST BiResEt, iElIsTT R
ARFELS IS 1 5 Ao e B R A 153 ASR B BT R K,  HO % Bk, T2 X057 29 5€ LA
EIAPT R R AT 0, N2 DB DR SE . A RX 15 MR B A S AE T BRIV E RS
I 77e RIS I N A S BT I AR B BE i s 77, SR 32 58 5 2 A ML BEAS [ 3RS
VPRI RTT %8 (B2 R IRSS)

Toy g 4 %
HUISHANG FUTURES



2.4PART %Zﬂé:_)ié

> T 20194E8H, FAnA B LBV Ak, Dyt ER ) SN TR E Ao B A AL,
B TR EAM RGO, HECER MBI —BESEIL AN AR 5z B EH, Bt —
FREREN A o DRI LE FRBA O A BAS o LU B 65%, HANM M A sk, BRth, 1A h A BB BA—
NEERITHE, BUE N RN RS, DUBRIBCRR E i TR, 85 DR s Bk, 5 S0
fEE R T .

> AR WA R 5z AT 1L S T REA B A F), AU SRS, IR R H Oy AR LT T AT
5 BZ AR e AT R A . X 2B AT e ? Pk & H e 12100, 8
FN01/05/105 44T SEANER, @ BISTMTHE KIS HE H &, AR5 B335 e &4k i .

> SiR: E20204ET AR, AR RN SR IWIT B H T S Ei A AT e e LA R iz e b A E AN AL

W%, S5HE-TAG T FIMEMLL, K TiE30006/M. LA RTELE IR, @i, ik
FARNER, GEX, RAMRE T EA. GEENEE HEMND

Toy g 4 %
HUISHANG FUTURES



25, RERE

> Hot: 20229F9H, R BT MR RAUNNAT, il 2023 N s bk, T EORE PR 2
T ANV EIE A ST WK E kg, S SR OB AES H A R

> AR WA F 5z AT 1 H T MENA B R A F, B S (23015 23+ THIKD 1T BUE
AN, JFHH R R A, BBz BUE ARG EA . XA B A B 8 B We ?

A2~ w38 I AT TER T K BT, 38 SR NBRE01/06/ 105 L HEAT KA ER, B FEZEN i
RE, /5 Bk o m R TS A BT R 2R 6 B8 0 25 Bt o RS, ANTRIR A . (B2 B+ H B A

> . BTRE.

HUISHANG FUTURES



M. 6PART

A I

W/

SAEFBR, HER
S, FEOPTR T BRET .

MEIEEER 5
TEEZRM, 4E
HEMH

FEEH;
2 R IR
HE R 5
BT 2R ;
BSRIEREF

SEFRUN, RIEH

S, HHOYHE LKA

ESEEER 5
EWFEE M LAER
T #E o

7 44
a| 7
HUISHANG FUTURES



&a M %

BRI AORITIHR

R T I E

THANKS



