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FRPE USDA Ok, 11 H 14 HYRESEE T 245 3, SR 0k
AT A 3158 JiMdi, [ALLIE N 9%, Hrp X E xR EH 10 151 Ji, 24/25 F7E
Bt e O R AR BAT N 1473 Fimd, & EGA 46. 6%.

B 11 340, 5298 RS K A M ZK0E HAER, # 11 A 25 H,
SRIBIT H N 225 3673/, B 10 AR B 17%; SCPUI A Oy 200 3620 /3,
10 T FE 21%, SCEH DTV KRB a A Bk, T 24/25 S
BEEERT- LRI

B2: XERGHE

U.S. Soybeans and Products Supply and Use (Domestic Measure) 1/

2022/23 2023/24 Est. 2024/25 Proj. 2024/25 Proj.
SOYBEANS
Oct Nov
Million Acres
Area Planted 87.5 83.6 87.1 87.1
Area Harvested 860.2 823 86.3 86.3
Bushels
Yield per Harvested Acre 49.6 50.6 53.1 51.7
Million Bushels
Beginning Stocks 274 264 m ELY]
Production 4,270 4,162 4,582 4461
Imports 25 21 15 15
Supply, Total 4,569 4,447 4,939 4,818
Crushings 2,212 2,287 2425 2410
Exports 1,980 1,695 1,850 1,825
Seed 75 78 78 78
Residual 39 45 36 35
Use, Total 4,305 4,105 4,389 4,348
Ending Stocks 264 42 550 470
Avg. Farm Price (§/bu) 2/ 14.20 1240 10.80 10.80

019/ 20 m— 2020/ 2] == 202122 = 2022/23 202324 = 1024/25

ORLSRYE: USDA. 4 {SHATSHF9LRE
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9 HIRTTZHHMETRER IR FEHFL A GEBEREM, 10 A#EAZE
TYERZES, PEMANFRIWE, AR 10 JRIEFRER, R4
CONAB ¥4, #ZE 11 H 24 H, 74 2024/25 £ K S MIE R A 83. 3%, —
JERT 73. 8%, RAEFAMIEA R 75. 0%, CRE KR 77. 3%k T K
it 2024/25 FEEEEPE R8N 1. 66143 20, FIE$RE 12. 5%; K& AE
AVt TH )y 4736 J3 AL, [FEEERE 2. 6%,

FTARIELE 11 H WITFaEREF 2K, R4 BAGE #lE, #% 11 H 20 H,
2024/25 4F FE TR IE K ST RIFhAE 1860 T3 AL, Pl HERE 35. 8%, b JE{E 19. 8%,
FAE[AHH 34. 8%,

HArkE, EFEIRITRE R SRR AR IBONIR], 24 fr =77 i,
11 JJ USDA #4545 T 2024/25 4FEE P4 1. 69 20, FrTHR &£ 5100 J7 M 1 7= & 7
i, AR 7= X PR AR B, JEEoyE KRB AKIHRA .

B 3: BRKGHHE
World Soybean Supply and Use 1/
(Million Metric Tons)
2022/23 Beginning Production Imports Domestic  Domestic Exports Ending
Stocks Crush Total Stocks
2024/25 Proj.

World 2/ Oct 112.37 428.92 177.61 346.38 402.72 181.53 134.65
Nov 112.42 425.40 177.91 346.15 402.28 181.71 131.74

World Less China Oct 69.06 408.22 68.61 243.38 275.82 181.43 B8.64
Nov 69.11 404.70 68.91 243.15 275.38 181.61 85.73

United States Oct 931 124.70 0.41 66.00 69.10 50.35 14.97
Nov 9.31 121.42 0.41 65.59 68.67 49.67 12.80

Total Foreign Oct 103.06 304.22 177.20 280.38 333.62 131.18 119.68
Nov 103.11 303.99 177.50 280.56 333.61 132.04 118.95

Major Exporters 3/ Oct 52.86 234.30 6.18 97.60 109.63 119.60 64.11
Nov 52.49 234.30 6.18 97.60 109.63 120.10 63.25

Argentina Oct 24.45 51.00 6.00 40.00 47.60 4.50 29.35
Nov 24.08 51.00 6.00 40.00 47.60 4.50 28.98

Brazil Oct 27.96 169.00 0.15 54.00 58.10 105.00 34.01
Nov 2796 169.00 0.15 54.00 58.10 105.50 33.51

Paraguay Oct 0.19 11.20 0.02 3.50 3.68 7.30 0.43

Nov 0.19 11.20 0.02 3.50 3.68 7.30 0.43
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i Brazil Soybeans Precipitation
Forecast Precipitation Compared to Normal (inches)
100 Production—Weighted Area Average
15-Day Forecast Beginning 25 November 2024
o K National Weather Service Global Forecast System
104 ¢ Ensemble Members &% Ensemble Average Normal
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AN IR ) e mt B, FRAANINAE 10%%F4 (we will be charging China an

additional 10% tariff, above any additional tariffs) .
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Official NOAA CPC ENSO Probabilities (issued November 2024) '@/

based on -0.5%+0.5°C threshaolds in ERSSTVS Nifio-3.4 index
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