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Table 1. Economic projections of Federal Reserve Board members and Federal Reserve Bank presidents,
under their individual assumptions of projected appropriate monetary policy, June 2024

Percent
Median! Central Tendency® Range?
Variable 2024 | 2025 | 2026 | Longer 2024 2025 2026 Longer 2024 2025 2026 Longer
run run run
Change in real GDP 21 20 20 | 18 1923 1822 1821 | 1720 1.4-2.7 1.5-25 1725 | 1625
March projection 2.1 20 20 ! 18 2.0-2.4 1.9-2.3 1821 | 1.7-20 1.3-2.7 1.7-2.5 1725 | 1625
Unemployment rate 40 42 41 | 42 1.0-4.1 3.9-4.2 3943 | 3943 3.8-4.4 3.8-1.3 3843 | 3545
March projection 40 41 40 | 41 3.9-4.1 3.9-4.2 3943 | 3843 3.8-4.5 3.7-4.3 3.743 | 3543
PCE inflation 26 23 20 1 20 2.5-2.9 2.2-24 2021 1 20 2.5-3.0 2.2-2.5 2023 1 20
March projection 24 22 20 , 20 2.3-2.7 2.1-2.2 20-21 | 20 2.2-2.9 2.0-2.5 2023 | 2.0
\ I I
Core PCE inflation* 28 23 20 2.8-3.0 2.3-2.4 20-21 2.7-3.2 2.2-2.6 2.0-23 |
March projection 26 22 20 2.5-2.8 2.1-2.3 20-21 2.4-3.0 2.0-2.6 2023 |
. .
Memo: Projected
appropriate policy path
Federal funds rate 51 41 31 | 28 4.9-5.4 3.9-4.4 29-36 | 2535 1.9-5.4 2.9-5.4 2.4-49 | 2.4-38
March projection 46 39 31 ' 26 4.6-5.1 34-4.1 2634 ' 2531 4.4-5.4 2.6-5.4 2440 | 2438

HRIKIE: FED MR

2. BEREMLAE: NTFREBEREBMSBLUTHHRIARETIAF, BXFFREKH
THEE A IR

SWERRRE—LBRAEENTL, X ERERNEN, BLENERFHAHHS
FCPIiEBEmMERMMEI, MIkary “SRZ#—F#HE ( a lack of further
progress ) ” A “ERZ ¥ —4##E ( modest further progress ) ” . BB /RELS
HiREIZ S AT B E LIRS REENNKTE, RFELNAEEEKRSESZHNHE
HHIMAMBHER, AW, EBKMEFEXT2024 F 12025 F fY#% 0 PCEFI B R F AT
N ERFTEENSE, XETFHEKNERMEREENEEEMEE, &N
A, XARERIEAHTHNEELFEIBSEHA—BMNEREX, BLERES
E—ENMBE ORI —TRIAEXER,

3. ZFEKAE: HELKX, EREEART

ERRfEIE2024, 2025, 2026 FHIGDPIBEFMESIARIE—H, 731H42.1%.
2.0%%12.0%

4., #HERFE: QT TaperinHiZih

EmWM6AFIE, BAMBE00IZETHHE=RERME ( ZATAH00ZET) o H
F, SRBEEGMKAG2501ZET, BIEFERAES (MBS ) MELEREIS01ZE
TTo

BEWRIRIEN Z ER SRR EKERSY #£6m



AFBMIAAEREREE 9 AKR? ARMICEHE | 202446 A 18 H

P stk
.ﬂ!:' F§5417, L

NANHUA FUTURES

B 2.1.5: EBfEGRESRET (BAET)

10000000
9000000
8000000
7000000
6000000
5000000
4000000
3000000
2000000
1000000

XEFARERIT R HEAE 2 ——XEEREELEE

SRR iFinD EAETE

BEWINERIEX Z [FR SRR ZAES £THR
Bigger mind, Bigger fortune

BEUNEUE



AFBMIAAEREREE 9 AKR? ARMICERS | 202446 A18H

L
NANHUA FUTURES

z RATEHATS
3. AMEITAAEEIMEEELE I AKER?

3.1, TIEHMAHITZH?

E T BErhxt EEAEAE2024F TR FBES1-2RMTAM, WIHERRHME LRE
F=EBEXMNER, XATRSHETIEMEFNEURKATHNER106.4 (202445
FHHBER) o

B 3.1.1: WA EEGEMEERE (8X 2024456 A18H)

BEHNE
X 2 » TEH: BESRESHE »
ShavilEd 5.5 = HEA 06/18/2024[z]
BRI 5:d -0 =y v o 5.328

S IE/EER INE/EEY  REAERE R BENERE
07/31/2024 -0.080 -8.0% -0.020 5.307
09/18/2024 -0.670 -59.0% -0.168 5.160
11/07/2024 -1.051 -38.1% -0.263 5.065
12/18/2024 -1.807 -75.6% -0.452 4.876
01/29/2025 -2.370 -56.3% -0.592 4.735

P afRAHE RIS /PR EUREL

Z#ISkiR: Bloomberg F#EFFR

3.2. MM EFEEBRMERRMITHTER?

HONVAAERBE02UEFNNEREEAMELEIAYZE, EXFHLERE
—EFiaER, ERMESSAEREER, BESHUT:

1) NREHWRAEXRE, SERREERITIVERZRSGENEAOBRER, FILERK
7 AR RERS,

2) NEBBERITHRESRE, M6AFOMCESNFIAHERBEE RMAS K
B, DHAXEMEXMESHITHERMES. Ef, X#RT, FEFH=1AULHY
REFBIEAEFIREE . EIRIEER, OANEXERE A,

iJll‘/\f; ’l‘/,‘|"/("| l} 1 \J/ & W‘J 1/:‘ '!', /\f/\ :klrlg/ll\ % 8 _ﬁi
Bigger mind, Bigger fortune

FEEME



AFBMIAAEREREE 9 AKR? ARMICERS | 202446 A18H

1'.|: f-l!
3) NBLEMBRENRE, EEXKESBABR S /KL, EEEXKIERAIIAFOMCIL
B2 L ERERETfeR ERBRFERENET O, 1k, EIOAFOMCILE
SWEIY BRSNS T ERE RSN B R imiaEEmbh i,

4) NEFHARERE, BZFTEREK, XELFFABES, RNMIHESH XK
BT, XEZFRESHE. THEZXEXERRBEEMEKNERZESR,
BUFEECLER. MEESUBKENGE, XEREREREHEHMEIE 4N
MRBHBIEECHE2024FE —FERR .

B 3.21: B 2024 FZFERUK, XELFFBES

[[EE_ Browse ShiffEE Ml Wit 2 tREmaesfsin e
Qok -wvmlrﬂvmvmxmm

Contributions > Qo SAAR

##I5kiRE: Bloomberg B

5) NiBRkeRERE, XESACPIHENBHIBARIE, HEEBEBKESEZ.
=FEH—PRFRE T —ENEM . HEEXEBEREIRRENE, XTHAHE
B RAPE BRSO AT, RINTNFEEIZNZEEKEZ AR EIRBFHXE,

HS WL RNIEIE X Z R EERER S gom
Bigger mind, Bigger fortune

BEAEUE



AFBENVAAZBMEAEE 9 ARR? ARMICEHE | 202446 A 18 H

NANHUA FUTURES

z FaTEHA TS

B 3.2.2: 2024 £ FOMC L2 & il = HE

2024 FOMC Meetings

January 30-31 Statement: Press Conference Minutes:
PDF | HTML PDF | HTML
Implementation Statement on Longer- (Released February 21, 2024)
Note Run Goals and Monetary

Policy Strategy

March 19-207 Statement: Press Conference Minutes:
PDF | HTML Projection Materials PDF | HTML
Implementation ~ PDF | HTML (Released April 10, 2024)
Note

ApriMay 30-1 Statement: Press Conference Minutes:
PDF | HTML PDF | HTML
Implementation (Released May 22, 2024)
Note

June 11-12* Statement: Press Conference
PDF | HTML Projection Materials
Implementation ~ PDF | HTML
Note

July 30-31

September 17-18*
November 6-7

December 17-18*

* Meeting associated with a Summary of Economic Projections.
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