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FENVREE - mpy24 /25 mEr=ma

FERMEHE R
2023/24 2024/25 2024/25
2022723 €7 BHiD 6 ATH) (7 A T
AT (1000 hectares )
FEPELE PR 1284 1267 1396 1396
H R 1102 1100 1180 1180
i 182 167 216 216
L e TR 1284 1267 1396 1396
H e 1102 1100 1180 1180
Fii 182 167 216 216
My ZXHT (ton per hectares )
iR S i 516 60.1 58.7 58.7
H & 56.4 66.4 64.1 64.1
il 52 46.9 53.8 53.2 532
G (10000 tons )

B E 897 996 1100 1100
H RS 789 882 950 950
e 108 114 150 150

& 3886 500.0 500.0 500.0

HE 1535 1570 1580 1580

HH & 18.5 14 16 16

gk 268 -88 4 4

SE4MEF (cents per pound )
[ f B AT #E | 22.50 | 19.5-23 | 18.5-23 |1Mﬁ
FC/BE (yuan per ton )
AR | 6346 | 6600-7150 | 6300-7000 | 6300-7000

R PRI TIRERE N S EE 10 HE FSE9 H.

R EREE . MIEEFI2094 58, 819358, I~

11005, $E104)50%
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23/24 24/25 Eil=
] 1124 1160-1170 36-46
= 394 405 11
R 106 112 6
HrEE 19 15 —4
e 140 170-180 30-40
HT5E 90 100-110 10-20
= 1873 1962-1992 | 89-119

1#36-46 ANE=: 1530-40
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EAR = A R A o i %

FEAVBREE _ s wriemmE

it BAE, £ET\WER2s8AM, NEF ERE
20951, {3IEAFREHELL.

- HI SUGAR TECH

FETAEFI66HT, (VST LRSS “« — S ,
AEEEEE59.90 M, EEFREIHEASs. 1M, JIFHFE N\

EZE7H208, ZHEHIESER, T OEBE=LCEERF " o 3% 7
WELA2AW, BAFREEAFHISLI30H5M, BIF3FFE

£ & 60
Hﬁig{E—FBEFé/\]SSEHQo 14 2A 3N 4)) 5A 6 H 8A 94 104 1"ia 124
2024 % = 2021 % — 2022 % 20234
cEBRETIEEF AT ERF ~EREERF
700 450 150
600 375
400 275 90
300 60
200 150
100 75 30
0 0 0
101112/ 1 /2|3 |4 |5, 6|7 8|9 1112}%%}%%%%%%% 1112%}%%}%}%%}%%}%
114 12H3H|4H /5K 6H 7H|8H 9 1H12H3H|4H|5H 6H|7H/8H 9
B BB BHREBHRHBREBRREBRA B B B B
19/20026.370.8182|321/481|504/468|410(332|246/139556.6 19/20|15.4/102/213|328(313/271|226/185/137(79.3 31 19/20|0.42/4.7425.967.7/104/120|116/94.4| 72 |43.221.9
20/2128.367.9206/403|529|594(558/477/383/280/190/105 20/21/11.3/116|266/359|395|355/303/258(191/130(76.4 20/211.27/13.7/45.777.2/120|137|125/105/81.157.7/40.4
e=1/22 24.559.1150(322|445/518/491 415/355/279|168| 89 e——)1/225.27196.8232|328/377/338|275/231|193|135/83.3 e—1/222.077.5333.8/ 57 85.8/108/105/96.184.9/52.237.2
e=—22/23|32 |70 |175/329/455435/381/272/209/159| 88 | 44 =—22/233.35/86.7/198/290/262/225|153|115| 89 |51.927.6 —22/231.61/8.65/40.873.895.1/95.7/70.7/55.139.7 23 [13.4
e=23/24| 25|57 (150275417 484/421/337|258 =—23/241.3471.1/173/283/319/260|207|166 e=23/240.15/6.1927.160.497.1/108/86.1/59.9
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FEAVREE _smsim (atibr.20)

3-6 A OESIKEH R arrival date BRE/FS. 7-8ATTRITREB70LTAL,

Load Port Departure Date Discharge Countries/Regions Discharge Port Arrival Date Volume Load Date From Arrival Date To
Santos 2024/7/21 China 2024/8/23 70.00 2024/7/20 2024/8/23
Santos 2024/7/20 China 2024/8/23 73.50 2024/7/18 2024/8/23
Santos 2024/7/18 China Bayuquan (Yingkou Nev 2024/8/23 59.23 2024/7/14

Santos 2024/7/16 China 2024/8/19 42.25 2024/7/11 2024/8/19
Santos 2024/7/12 China 2024/8/12 21.60 2024/7/1 2024/8/12
Santos 2024/7/3 China Fangcheng 2024/8/11 41.18 2024/6/29

Santos 2024/6/28 China 2024/8/4 42.60 2024/6/19 2024/8/4
Santos 2024/6/21 China 2024/8/3 27.84 2024/6/19 2024/8/3
Santos 2024/6/17 China Huangpu 2024/7/26 74.31 2024/6/16

Santos 2024/6/11 China Nansha 2024/7/25 51.00 2024/6/10

Santos 2024/5/31 China Teishan 2024/7/10 37.05 2024/5/29 2024/7/15
Santos 2024/5/31 China Fangcheng 2024/7/23 37.05 2024/5/29 2024/7/23
Santos 2024/5/29 China Bayuquan (Yingkou Nev 2024/7/15 73.90 2024/5/24 2024/7/22
Santos 2024/5/17 China Nanjing 2024/7/14 23.00 2024/5/14 2024/7/18
Santos 2024/5/17 China Bayuquan (Yingkou Nev 2024/7/4 23.00 2024/5/14 2024/7/9
Santos 2024/5/10 China Rizhao 2024/6/24 30.09 2024/5/8 2024/6/28
Santos 2024/5/1 China Zhanjiang 2024/6/12 18.90 2024/4/30 2024/6/18
Santos 2024/3/30 China Ningbo and Zhoushan 2024/6/8 29.40 2024/3/27 2024/6/10
Santos 2024/3/30 China Shanghai 2024/6/14 29.40 2024/3/27 2024/6/14
Santos 2024/3/2 China Dalian 2024/4/29 55.00 2024/2/29 2024/5/2
Santos 2024/1/21 China Jiangyin 2024/4/7 35.00 2024/1/20 2024/4/7 RAEZRBCE A

3-68—FH#HO11 A
THEZ mifiEE" 3193 ik
8HIKZ T  37.82 Jink
6HRZAEME | 1078 Jimh

HERIR: RS, KLHIRR
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g6 Ak, £EH23/24FERITEME738.34 01, FFEHAcssHIH, $HERIELIENNS0.34 51,

[ PA23/ 24 E R ITHENE452.62 51, FEREIHA411.63 5, [EIELIENN40.995 1,

=23/ 24EEERITENE143.28 5, tAREIHA146.01 50, , REELREA3GE,

NIg—1 NIg—1 — NEE—1
EEHEHEE I FARHEE ZrERBHEE
160 120 40
140
100
120 32
100 80 24
80 60
16
60 40
40
8
20 20
0 0 0
10/ 11| 12 11| 12 11 | 12
1H 2R 3B |4H sH |68 |78 8H %R 1A |28 3B 4B |sH 6H 78 88 9H 1A 2R 38 |4H 5H 68|78 8H 9AR
B B R A A A B
19/20|13.6/43.2/141|122/81.675.2/75.878.3/78.5/86.1/ 106 82.8 19/20(20.2106|75.644.6 41 | 42 | 45 |41.5 48 [57.248.3 19/20/0.06/5.06/15.3/10.8|22.2/22.8|23.7|22.6|22.4/28.8/21.3
20/21| 15 [28.4/104/109/82.1/79.477.7/93.7| 94 1103/90.3/85.3 20/21/8.9974.863.349.833.143.6 52 [45.667.2 60 [54.1 20/21|0.03/3.72|14.6/12.7/19.7/20.6/124.7/20.6/123.6|23.3/17.3
e 11/22|4.7/12.1/112/81.2/63.1/97.7/72.9/93.6/63.7 76 |111| 79 e )1/22 14.2276.5(52.235.159.846.2/62.544.638.257.951.4 e=71/22/0.01/4.57/9.78| 13 |21.1/16.5/20.8| 12 |11.6|32.7| 15
e=—)7/23| 2 |13 |135/87 | 99 |101| 78 |110/ 63 | 50 | 71 | 44 —1)72/23/6.7395.6/57.454.550.837.272.337.226.4 37 24.3 —)7/23/0.34/13.9/11.1/22.9/32.5|23.7/26.1/15.6/15.3/16.7/9.59
e—7)3/24| 12 | 20 |138/142/66.1/95.6/101/84.6/79.1 ==23/2416.04109/86.234.756.166.652.741.8 e—7)3/24|1.9|9.823.2/15.524.7| 19 | 23 |26.1
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ITIBXTLEL - 20166 st imvso024E

1. EMRAKR—F: 2016FEFRFIR, mimEINEFREA, FZR1E0.25-0.5%LA, 12HI1E
25bp., FFRAE DR, 2024FNRER, FAEREFE, SRS RSk,

B FURREDESUREREATRRETR, SHETSENER, FEETRNERE
ERZWIIT (A1) , 2016FFEERRRINTIEPRINEIMREVS2023FLKMEETER R +ER
TR, BIR ESSTESS, FFsETitimm.

= e ZAZET W 3 - — Ll =
2016.9.29-2018.8. 24T S [RIEEIE 2023F11.7- 25 EITVSIFEEE B BTy T R A IAIE
106 26 107 29 1
104 :
24 106 57
102 oy 105 1.05
100 25
20
98 104 1
18 23
9% 103
94 16 21 0.95
1 102
92
90 12 101 19 0.9
88 10 100 17 0.85
A Q '
N I S L S S L S R SR R N RN R S SR TK2R5ILBRSI8RORTRSAL Y
9 NS Q ,Q ,Q /Q N Q Q Q ) N N ,Q ,0 9 < ,Q 9 9 AT N NN NN
TSR M VN VNG VN WP WX SN, S .1 SR g ¥ ¥ ¥ X ¥ oY
F ISP I N I 2 2 AN A S L .
AT AT AT AT AT AT AT AT AT AT T A > > v v W o W v v e S TTHEE (2016.9.29-2018.8.24)
e BB ERIERAN GEERSLY):NYBOT 1154 = SETTHEEN ——HIERIERAN (RER S LY):NYBOT 1154 ==—=3ETTEEl —35TTiEE (2023.11.7-ES

FHESRIR: wind, KZHALS
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Global Sugar Production Is Not Growing

1. SHEHIFELLERS. 16/17183546%, 24/25/8Z=49%

2. BE16/17FEX KRR tLs/ DT 24/25FEF

3, gfﬂfgﬁﬁmﬁarg 16/17EERMIES, SEBHAEEHTRE | I "-“_'"lm“l_[
B SIRUAHTRIINERT, ErAEEIERE St ERLES )

PR, HUFELCANERIRTN3%, =/ MWHEF=20.03*0.13*600000000=234 J5 I 08/09 10/11  12A13 1415 1617 1819 2021 22/23  24/25f
L PG g i RE B/ 2.0 L

Proportion of the World's Raw Sugar Supply from CS Brazil
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JE K A B ARBE, 17/18%8 =1200t, &% = fafb it

L E3 Ak 5K R I

e, % ¥ #75t/ha, L4 %80t/ha ¥R RK, B KBETRE, RLRERE, BA
LFREH82t/ha (U L+FRE &) o 4000+7 whtE
g, TEALREL, & ARTO%NA L

EF AR EL2017F B R 16/17F P L H2016F | F R4, MA@ A KBF KA £2023F 2, 12

2B R AL —& . 20245 B I AP R Ko
24/255 F ¥ WK BRI, AR IE A,
BRI, 7R EMEE, TR E2017-
2022FF B B AT B K= B R 46 HF oL

E e 16/174-929 7 k., 17/18-F13507 vk, 23/245-83075 vk, 24/255F A A, FH1107 vk,
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imEﬁjJ”o 2020 2021 2022 2023 2024 2020 2021 e—)02) —)(023 —)024
Thailand Raw Sugar Hedging Progress i .
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