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Required Production Table (kbd)

e Required
Praduction June 2025 Required
May 2025 Count i
Level as per y < 2. Production (kbd)
Jun Jul Aug Sep Oct Mug Sep-Dec _ 37 Country . oduired
un R S0 & =ep ONOMM (1) Production
(kbd) Algeria
Algeria 911 | 514 | 17 | 915 | 922 | 925 | 928 | 931 | 934 | 936 | 930 | 942 | 945 | 948 | 951 | 053 | o5 458 1,007
Algeria Iraq
Irag 4,012 | 4,024 | 4,037 | 4.04% | 4,061 | 4073|4086 | 4,098 4,110 | 4122 | 4,134 4,147 41594171 4,183 | 4196 | 4,208 4,220 4,431 i
+ - - - - - - - ra .
| - Kuwait
Kot 2421 | 2,428 | 2436|2443 | 2,451 | 2,458 | 2,466 | 2,473 | 2,481 | 2. 488 | 2,496 2,503 2511|2518 2,526 2,533 | 2.541 2548 2,676 Kuwait
1 1 1 1 1 1 | 1 | . Saudi Arabia
ETPTPTETTIN o 03a | 9,089 | 9145 | 9,200 | 9,256 | 9.311| 9,367 [ 9,422 5478 | 9,534 | 9,588 96545 | 9700 (9,756 9811 9867|9822 @578 10,478 Saudi
4 4 4 4 4 4 4 4 2 Arabia UAE
UAE 2030|2953 | 2089|3015 | 3,041 3066|3092 3,178 3044 | 3969 | 3,195 | 3291 3046 (3,972 3298 | 3324|3349 3305 3,519 UAE

Kazakhstan

[T TGEST U 1,473 (1,477 1,482 | 1,486 | 1,491 | 1,495 1,500 [ 1,504 | 1,509 | 1,514 | 1,518 | 1,523 | 1,527 1,532 | 1,536 1,541 [ 1,545 1,550 1,628 Kazakhstan

Oman
Oman 761 | 764 | 766 | 768 | 7M1 | 773 | YVS | 7B | FBO | 782 | TBS | 787 | VA9 | 792 | T4 | 796 | 799 &0 841 Oman

Russia

LTI 9,004 | 9,030 | 9,057 (9,083 9,109 | 9,135 8,161 | 9,167 {9,214 | 9,240 ( 9,266 | 9,792 9,318 (9,344 9,371 9,397 | 9.423( 9449 5,949

H &R IR: OPEC, 7 HA 5 & 20 FT
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215074 4&/8, F 23707748/ 8 £77.57 /8, FREAFLIEF0.75 /8 £92.87 4/ H ;

vV 46 L RBRIET2205 4/ B —F EAWHE (13.3+441.1%2=95.5) , {BEHBE FHE X H R TR A FIEREHE, LABRETHZOERE
N

Vo TF—RkeFET6A18 B, 22 7h F%; #HEALHR, OPEC+ T AL A6 H #L/ETH B R R 38 411548/ 8, 4w REAEFTHILLE
P&, OPEC+7X| 2|10 A & F B IH L ATIR E 692207 48/ B 49 B BB~ ;
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LA 7= it B FME R 3 K == AL

_ | Mar-25 | Apr-25 May-25 Jun-25 Jul-25 Aug-25 | Sep-25 Oct-25 | Mov-25 | Dec-25 | Jan-26 | Feb-26 | Mar-26 | Apr-26 | May-26 | Jun-26 | Total |

Irag | 16| 116 135 130 120 15| 120, 120| 120 120 123 | 123 | 13| 123| 135 125 | 1954
Kuwalt _ 8 15 23 3 3| 27 _ _ , _ 5 | 141
swalprpla| 15[ 8] el [ [ [ [ [ [ [ [ [ [ [ |
UAE _ | 8§ w0 w10 10 0] 10 | 0| 33 N 33| 50| 55| 56| 365
(Kawakhstan | 38| 53 57 72 e 8| 85 90| 84 4 33| 38| 40| 38 4 3 908
| Oman S 0,12 M 1 0 13 | | | 2
Russia | 2| s1| 76 102 127 152 173 _ _ i | | _ . |06 |
| Tetal | 193] M3 303 M9 7| 4] 45 3] 1A 189 195 14| 18| | | N7 &0
Apr-25| May-25| Jun-25/ Jul-25| Aug-25| Sep-25| Oct-25| Nov-25| Dec-25| Jan-26| Feb-26| Mar-26{ Apr-26 May-26| Jun-26| Total

Algeria 0

Irag 120 140 | 140| 135 130 135| 135 135| 130 125 | 125| 124| 120 120| 120| 1,934

Kuwait 8 15 23 30 38 37 150

Saudi Arabia 15 15

UAE 5 10 10 10 10 10 10 20 20 i3 i3 33 57 62 63 386
Kazakhstan 63 116 | 132 | 126 141 | 135| 160 114 69 49 38 40 38 42 36 | 1,299

Oman 5 12 15 17 19 14 15 97

Russia 6 85| 111| 137| 163 | 189 691

Total 222 378 | 431 | 455 501 | 520| 320 260 | 219| 207 | 1% 197 | 215 224 219 | 4,572

$ 3B B OPEC, i dA 5¢#%F % i

vV 3AT T AT FEARSEAMESFENGEANABRER T AMER TR, A BAMEITX18.97 4/ B-4357 4/ 8, 452026556
A, #£420374%/8; HEP, P55 14195475 48/ 8. BiE L08R/ B . K FH70.67 4%/ 8 . MEEH36.5F54/8, LHERiME
TR TS ARG, TR N —AL;
v 4716 H A F i BB RN R AMERZ T R], 4572748/ 8, FRIEH36.9F 4R/ B, e 1 2SI EAMIE39.15 48/ 8 ; 5H 4k
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Kazakhstan's Cheating
Over-production soared with the start of an expansion project at Tengiz
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Kazakh Qil Revenue Is Resilient

Thanks to higher production, Kazakhstan will suffer modest revenue losses versus 2024

D pOepEion dGaust DEECH TaiRs even if oil prices were to stay low for the rest of the year

400,000 barrels a day

o
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If oil prices stay
at current levels
for the rest of
the year,
Kazakhstan
suffers tiny
losses
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Source: Organization of the Petroleum Exporting Countries
Note: The target has been adjusted to accounted for previous compensation cuts pledged
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Exhibit 10: Despite Continued Real GDP Growth, We Believe China 0il Demand Peaked in 2023
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