1 22 K RHR K
2

A=
A U T

|

Al K B

—— BB W R EIDLE
MAFEBEIR|R 2024/09/24

BAEAN: B)EE
MMl ZEAZIES : F03093454
BEFE: zhouxiaoou@z jtfgh. com

B BMMCEE SREVEAS 22 5 5 18l 55 5345




Ol i [ xaxmms

m XEREE, ERERETENREEARAMEREERARTREHLELNEF;

B EBURSFE R, SIKYIRC)FEGE 2 I ;

B ARTASAEHE, HOKAREFNEREDE;

W 24FERIRALANL T 25F A FI FuHA;

W EKE, AFERR~EMSIFFSHFARKRO, BERRBRARKEE;

B MEEFNBSESBERR, BEAMN ZXEIFET LMK AL B E iR ;
mSEMRFEETER, BERRRRImPRASRAL Emif.






£ots Taal |G ISR R 2505 fA Fax e

B 2EHREFHAMBIMNPEMNEECEATFURNER, EFENE 8 SHEERA, B 2024 FHLREKRZERYT K, REBETK. 201965
REFHEMBIANBRETRENEE. MZFE LK, FHXEOERERASEZLRUPNESRTFE—RARREES
kit FHTIALFAMNE OEK (415%) il ZIiXE5FE (491%) , 23

REAEIKLSCPR ENAESEE . XIERMAMHIARFIEMNASE EEESMMNALIX

China has a strong impact on global trade

Ratio of global trade to global industrial production (ratio of indices) N . " ssp3o
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Chinese Exporters Have Hoarded Dollars in Recent Years 2 41999 31,546 44,039 44,754 41575 42,466 45352
Banks net sold dollars to clients, indicating less conversion to yuan EmE:
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Share (%) of sub-Saharan Africa's total trade*,
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Outbound payments
By currency, % of total 10
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[Sales to Outside Customers of Construction, Mining and Utility Equipment by Region]

Millions of yen

- O N < N o N o = . Three Months ended Three Months ended Changes
ij%}u nnﬁ‘z%ii}qgi%j]ﬁl‘]iﬂaﬁ-&%%, ﬁﬁjﬂl*ﬂi*nmﬂiiﬁjgéﬂ;ﬁgal‘]ﬁ)ﬁo E.&tﬁgﬂ'—lt y I%&]\ﬁ June 30, 2024 June 30, 2023 Increase (Decrease)
[A] [B] [A-B] [(A-B)B]
RABH TR T 2024 E AT, BIHIHT UK EEHESE . Japan 70,592 73,036 catd) | (3%
North America 261,483 232,519 28,964 12.5%
m B s, HZ‘ o T = » -5, Latin America 165,688 146,849 18,839 12.8%
HANFH20245F 27k 2 R IBRE-S. 8%, Americas 427,171 379,368 47,803 12.6%
Europe 73,607 80,458 (6,851) (8.5%)
CIS 14,242 25,663 (11,421) (44.5%)
[CU] f%%?‘%@ﬁi&ﬁﬁﬁﬁ?ﬂ Europe & CIS 87,849 106,121 (18,272) (17.2%)
China 22,555 15,411 7,144 46.4%
Asia* 97,969 109,884 (11,915) (10.8%)
Deliveries Second quarter Change First six montt Oceania 103,134 91,737 11,397 12.4%
Number of construction equipment 2024 2023 EUR O ()5S R | 4 cia” & Oceania £AL 0 Al oL, )
Middle East 27,744 20,895 6,849 32.8%
Europe 3,101 4,655 -33 6,151 9, Africa 54,261 45,787 8,474 18.5%
North America 1,899 2,650 -28 3,645 4, | Middle East & Africa 82,005 66,682 15,323 23.0%
South America 623 645 -3 993 1 A Total 891,275 842,239 49,036 5.8%
Asia 8,884 7,939 12 17,534 14,509 Cxcludijg Japen and China
Africa and Oceania 748 1,051 -29 1,388 2.033 -32
Total deliveries 15,255 16,940 -10 29,711 31,408 -5
Large and medium construction equipment 11,645 12,903 -11 22,138 23,568 -6
Compact construction equipment 3,710 4,037 -8 7,573 7,840 -3
Of which fully electric 569 228 150 801 430 86
Total deliveries 15,255 16,940 -10 29,711 31,408 -5
Of which:
Volvo 7,541 10,634 -29 15,229 20,921 -27
SDLG 7,663 6,233 23 14,375 10,347 39
Of which in China 5,990 4,510 33 11,524 7,356 D
KR SR, ERERNEARMARR
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Consumer Products Repart 2024: Resatting the Growth Aganda

Flgure 2: Emerging markets accounted for most volume growth in 2023
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Flgure 3: Raw materials costinflation topped the list of industry concerns in 2023

Share of survey respondents selecting as one of top three trends affecting 2023 performance
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HaiR 1.1% 0. 4% -0. 6% 0. 6% 1.8%
B ERE 1872 1862 1906 1968 2026
FRREFIR & 80. 77% 81.53% 79.17% 77.13% 76.31% B SELSK, ATFH NS SRR RBIEETE B
BER (BRPE) 1147 1189 1185 1216 1232 N .
iR -2.9% 3. 7% -0. 3% 2. 6% 1.3% Eﬁij(o %%5%7555}_37%*%@15, 5@9"?%@%@ (B,%q:
s AR 3 4 % 64 %6 M) EEBEBEAEIR, Fit2024FBMBTINE,
Hrp: XA 19 22 22 20 25
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Hep: #4eugidtt 7% 8% 10% 1% 14% B MBINEREREKRE, BINERILESXTE, KiE
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