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2023-2024F £+ T E R A H Xt O 3%

ExR/HMX 7H 8H 9H 108 118 128 18 2A 3R 48 5H8
i -12.21% | -7.19% | -6.27% | 2.98% | -0.66% | 0.15% | 1540% | -8.20% | -1.90% | 8.40% 1.80%
(E -563% | -6.21% | -510% | -174% | -002% | -2.14% | -025% | 516% | -1.37% | 8.22%
(] -21.10% | -27.30% | -27.20% | -18.40% | -19.50% | -19.80% | -19.00% | -9.30% | -12.40% | 0.30%
ENE -16.12% | 0.68% | -14.03% | 9.55% | -4.33% | -4.85% | 099% | 12.19% | -5.98% | 1027% | 7.71%
B -14.14% | -17.67% | -16.49% | -12.44% | -11.82% | -6.81% | -9.71% | 057% | -5.13% | 8.29%
HE -25.30% | -22.70% | -16.50% | -9.70% | -11.60% | -10.90% | -7.90% | -13.20% | -12.30% | 5.40% | -2.00%
B -0.15% | -7.78% | 1.11% 4.68% 4.93% 5.04% | 42.69% | 0.59% 747% | 16.25% | 26.11%

mEAE | -21.08% | -23.01% | -12.21% | -12.37% | -14.96% | -6.80% | 18.98% | -17.83% | 7.13% 6.57% 0.56%

2023-2024F £ IR T EE KX H O3 %

ER/MX 7H 8H 9B 108 118 12H 18 2R 3B 4H 5H
aa -1424% [ -854% | -6.83% | -6.61% 0.71% 2.23% 8.20% 5.60% - 7.50% 1.50% 7.60%
xE -9.25% | -540% | -2.68% | -1.16% | -2.39% 0.02% -2.88% 5.24% -2.87% 5.03%

& -2.70% | -3.40% | -9.40% | -0.80% | -4.80% | -8.60% 0.10% 0.90% -9.40% | 14.90%

ENE -10.03% [ 3.47% -2.78% 5.80% -3.24% 0.81% 4.26% 11.81% | -0.67% 1.08% 9.10%

HA -0.33% | -0.82% 4.32% 1.60% -0.21% 9.74% 11.95% 7.78% 7.32% 8.32%

HE 16.20% | -8.10% | -4.40% 4.90% 7.30% 5.00% 18.20% 4.90% 3.10% 13.80% [ 11.70%

e -2.12% | -3.03% 4.91% 6.74% 6.51% 10.96% [ 33.85% | -4.10% | 15.02% | 12.35% | 12.94%
FESE | -1042% | -7.31% 3.43% -4.56% 3.73% 11.74% | 18.07% 1.27% 18.88% 4.31% 3.45%

CME FEDWATCH TOOL - CONDITIONAL MEETING PROBABILITIES

MEETING DATE 325-350 350-375 375-400 400-425 425-450 450-475 475-500 500-525 525-550

202417131 0.0% 0.0% 0.0% 0.0% 93%  90.7%
2024/918 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 54%  56.5% 38.1%
202411107 0.0% 0.0% 0.0% 0.0% 0.0% 21%  256% 492% 231%
202412118 0.0% 0.0% 0.0% 0.0% 1.4% 18.0% 416% 315% 7.5%
2025/1/29 0.0% 0.0% 0.0% 09% 115% 324% 355% 16.9% 2.9%
2025/3M19 0.0% 0.0% 0.6% 7T.7% 250% 344% 235% 7.9% 1.0%
2025/4/30 0.0% 0.2% 3.7%  152% 29.0%  296% 16.7% 4.9% 0.6%
2025/6/18 0.1% 2.0% 97% 224% 204% 229% 105% 2.6% 0.3%
2025/7/30 1.6% 78% 192%  276% 245% 13.6% 4 6% 0.9% 0.1%
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W | fuE | mRE | fm Wi | fuE | mRE | fem

20234EQ1 101. 11 100. 93 0.18 20234EQ1 101.9 100. 6 1.3
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2023404 102. 88 102. 38 0. 50 2023404 103.0 102. 6 0.4
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20244EQ3E 103. 01 103. 57 —-0. 56 20244£Q3 103. 4 104. 2 -0. 8
20244EQ4F 103. 21 103. 70 -0.49 2024404 103. 8 104. 1 -0.3
20254EQ1E 103. 27 103. 97 -0.70 2025Q1 103. 6 102. 6 1.0
2025FQ2E 104. 50 104. 10 0.40 2025Q2 104. 4 103.9 0.5
20254EQ3E 105. 44 104.91 0.53 2025Q3 105.0 105. 3 -0. 3
20254FQ4E 105. 65 105. 05 0. 60 2025Q4 105. 6 105. 1 0.5

i Tk A ENA J5 42 5 2= Fitdl IEA J5t it 1L 55 22 Hithll

159 emee- 202446 ] 20244E5 ] ERZE. 7S I 2024456 /] 202445

N 20244F4f 20244F3 27 2024441 2024431
15 4
0.5 - 1 ﬁ% ~
FrREHRGS N
0 0.5 aisi G_FETURES ‘r \\‘ ,’
_ y \\\ ',‘

15 - v
Y Q2 % > > 3 % > N Q ) > 7

FEFFFFFF T TS FFEFEFFFFFFFFE S

= RHLF AT 2024 4F A7 i o K1 & i

EIA

IEA OPEC  ====- i

Bt 4
QISHENG FUTURES

——
______

50 : : : : : : ; :
22/1 22/3  22/s 2277 22/ 22/11 231 233 23/5

BEEEW: AREMAFEMEBRATAE. RREFTHRAKPEER, EMARESHARESHITEMERANLE. EFl. NRENERRIETAFER,
HA RN EEBHEREMTEETEEMRE, BAREMEBENESEMENARREEMEE. RMNENKBRENENEN. QALE, BEXFHNS. 4L

MEWRESE, RETHEERRBERATERZZEIY, REFBLBHOEMRBIRRSALBAIEETX. AXOWINFEE, RARSREIT.

FERERE-TINRTEEHR.

FiFIR



4
75 STEEms
QISHENG FUTURES

HiE A elEh Hiw

&ix

EEEL: AMRERVATFTERALZERLATAE. RRGFRMAEHERN, EMATNSHARREEITEARXNELS . . KREVERIRIFETLFFER,
HA RN EEBHEREMTEETEEMRE, BAREMEBENESEMENARREEMEE. RMNENKBRENENEN. QALE, BEXFHNS. 4L
MW SE, RETHESHENATERZZEN, REFRLMEOEMRZDRRERANAMEETX. BXAWITEE, DARESRERT. HiEH
ERERE-TINRZIER.



