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Subcomponent contributions to GDPNow real GDP growth forecasts = Export

@® Consumer spending (PCE) @ Nonresidential fixed investment @ Residential investment @ Change in private inventories
@ Net exporis @ Government spending — GDPNow forecast

3/19/2024
Housing starts
* GDPNow forecast 2.1%

B
5 « Consumer spending (PCE): 1.30

T Ml - Nonresidential fixed investment: 0.29
£ B * Residential investment: 0.35

3 « Change in private inventories: -0.17
£ = Net exports: -0.16

+ Government spending; 0.46
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CME FEDWATCH TOOL - MEETING PROBABILITIES

MEETING DATE | 225-350  350-375 ' 375-400 400-425 | 425-450 450-475 475-500 | 500-525 625-550

2024/3M1 0.0% | 0.0%, 00% | 0.0%| 53%| 947%
2024/6M2, 00% | 00%| 00%| 00% 6 00% 6 0.0%| 33% 606% 361%
202473 0.0% | 0.0%| 0.0% | 00%| 0.0%| 1.4% | 27.0% 30.3% | 21.2%
2024/9M18 | 00% | 00%| 00%| 00% 1.0% 198% | 439% | 294% | 59%
2024117 0.0% | 00%| 0.0%| 05%) 10.0% | 31.3% | 37.0%| 182% | 3J.1%

20241218 00% | 00% | 03% | 7.3% | 252%| 353% 236% | 7.4% | 09%
20251129 | 0.0% | 0.2%| 3.8% | 162% | I03% 205% [ 155% | 42% | 0.4%
2023319 0.1% | 23% | 10.9% | 243% | 288%  214% (| 90%| 20% | 02%
20254430 1.0% | 538% | 16.9% | 2606%  26.3% 16.3% | 6.1%| 13% | 0.1%
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