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/
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•

•

2.64%

• 3.26% 9.68%

•

FOMC

1. = - 2. = - / 3. = -
/ 4.SGE 5.

2023/12/8 2023/12/1 1 2 3

AU

SHFE

: / 475.20 475.78 -0.58 -0.01% 15.85%

: 40.07 39.15 0.92 2.36% 52.30%

: 307.97 302.29 5.68 1.88% 42.27%

SGE
TD: / 474.15 474.66 -0.51 -0.06% 15.78%

: 7.99 7.76 0.23 2.95% 8.31%

CMX
: / 2020.80 2091.70 -70.90 -3.30% 10.66%

: 38.82 41.14 -2.33 -5.65% 6.61%

LMBA / 2004.29 2071.93 -67.64 -3.26% 9.96%

AG

SHFE

: / 6,012 6,178 -164 -2.66% 12.39%

: 89.99 101.41 -11.43 -11.27% -6.52%

: 147.81 173.26 -25.44 -14.69% -20.76%

SGE TD
/ 5,994 6,168 -174 -2.82% 12.31%

: 269.89 263.38 6.51 2.47% 36.07%

CMX
: / 23.29 25.90 -2.57 -9.93% -3.12%

: 11.64 12.35 -0.71 -5.73% 0.48%

LMBA / 23.00 25.46 -2.46 -9.68% -3.89%

SGE TD-SHFE / -1.05 -1.12 0.07

LBMA-COMEX / -16.51 -19.77 3.26

SGE TD-SHFE / -18 -10 -8

LBMA-COMEX / -0.29 -0.43 0.14

SHFE - 79.04 77.01 2.03 2.64% 3.02%

LBMA - 87.14 81.37 5.78 7.10% 14.41%

SHFE/INE / 27.85 26.85 1.00 3.74% 18.50%

COMEX/NYMEX / 26.62 24.85 1.77 7.13% 17.10%

SHFE / 22.47 22.38 0.09 0.41% 12.54%

COMEX / 23.91 24.21 -0.30 -1.24% 10.02%

- 7.3141 7.0748 0.24 3.38% 4.59%

- 8.0289 7.4206 0.61 8.20% 16.39%

10yr % 4.230 4.220 0.010 0.24% 9.02%

1973 3 =100 103.99 103.21 0.78 0.76% 0.48%

/ 7.1123 7.1104 0.00 0.03% 2.12%

500 4604.37 4594.63 9.74 0.21% 19.92%

VIX - 12.35 12.63 -0.28 -2.22% -43.01%
4 / 16.79 17.73 -0.94 -249.71% -2.27%
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•

• 11 24 ETF

• 12 8 ETF SPDR 1.7 iShares 2.4 ETF SLV 42

• 11 14 CFTC COT 80%

COT 64%

• 12 8 COMEX 2.39
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SHFE SHFE SHFE
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COMEX COMEX COMEX

COMEXCOMEX COMEX
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ETF ETF ETF

2023/11/24

1,639.00 -3.5 -0.21%

1,409.60 2.2 0.16%

133.40 1.1 0.83%

60.70 2.0 3.41%

3,242.70 1.7 0.05%

2,090.00 21.0 1.01%

2023/12/8

SPRD 880.55 1.7 0.20%

iShares 398.60 2.4 0.61%

SLV 13,521.91 42 0.31%

PSLV 5,314.60 0 0.00%

PHAG 1,642.94 -5 -0.28%

CEF 1,786.15 - -

SIVR 1,383.73 -15 -1.09%

ETPMAG 230.87 -2 -0.88%
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CFTC CFTC

CFTC

2023/12/5

1.00

2,036.30         -23.90         -1.16% 65.90          3.30% 213.20        11.69%

702,028          -16,426       -2.29% -10,219       -1.40% 122,394      21.12% 368

181,959          -15,669       -7.93% 32,689        19.82% 58,622        47.53% 26% 108

49,444            -3,774         -7.09% -5,378         -9.18% -6,561         -11.72% 7% 25

50,186            -2,159         -4.12% -16,869       -24.37% -12,606       -20.08% 7% 69

132,515          -11,895       -8.24% 38,067        35.80% 65,183        96.81%

80% -0.05           -6.41% 0.18            25.78% 0.30            60.00%

72,632            -299            -0.41% -5,236         -6.70% -16,493       -18.51% 10% 21

260,912          6,065          2.38% 30,177        13.43% 46,179        21.51% 37% 29

58,024            -9,318         -13.84% -1,539         -2.23% 15,649        36.93% 8% 40

188,280          6,364          3.50% 35,413        24.17% 62,672        49.89%

24,678            -1,222         -4.72% 2,635          11.33% 5,939          31.69% 4% 17

71,627            -2,276         -3.08% 6,587          9.79% 8,634          13.71% 10% 24

46,949            -1,054         -2.20% 3,952          8.97% 2,695          6.09%

118,381          9,704          8.93% 3,846          3.67% -3,069         -2.53% 17% 99

40,174            -1,347         -3.24% 1,770          4.45% 4,531          12.71% 6% 57

141,993          -452            -0.32% -25,771       -15.32% 63,324        80.49% 20% 74

54,175            2,990          5.84% 25               0.05% 11,029        25.56% 8%

29,668            -3,165         -9.64% 803             2.51% 3,244          12.28% 4%

24.53              -0.90           -3.54% 2.47            10.74% 0.29            1.18%

165,798          -1,543         -0.92% 13,534        8.80% 12,746        8.33% 216

45,086            -2,497         -5.25% 17,727        59.38% -639            -1.40% 27% 59

22,172            486             2.24% -1,534         -6.61% 6,634          42.70% 13% 23

8,978              889             10.99% -1,723         -17.56% 3,064          51.81% 5% 39

22,914            -2,983         -11.52% 19,261        290.25% -7,273         -24.09%

64% -0.04           -5.90% 0.26            61.60% -0.10           -13.27%

32,826            975             3.06% -2,302         -6.74% -4,178         -11.29% 20% 17

48,619            3,700          8.24% 8,842          24.51% 4,020          9.01% 29% 13

7,546              -1,306         -14.75% 555             6.69% 2,614          53.00% 5% 19

15,793            2,725          20.85% 11,144        579.21% 8,198          107.94%

6,775              1,248          22.58% 110             2.03% 213             3.25% 4% 10

43,360            781             1.83% 7,758          22.28% -862            -1.95% 26% 24

36,585            -467            -1.26% 7,648          26.01% -1,075         -2.85%

18,189            524             2.97% 1,147          6.94% 6,116          50.66% 11% 50

4,894              -2,183         -30.85% 2,017          39.86% -4,403         -47.36% 3% 26

17,853            -1,178         -6.19% -2,530         -11.73% 2,548          16.65% 11% 25

28,546            -197            -0.69% 549             1.95% 3,012          11.80% 17%

12,376            -2,733         -18.09% 150             1.00% -869            -6.56% 8%

2023/12/511月
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COT CFTC CFTC

CFTCCFTC CFTC
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: 2023/12/8

COMEX 624.38 2.39 0.38%

SHFE 2.82 - -

COMEX 8,321.52 14 0.17%

SHFE 1,091.21 8 0.76%

2023/12/1

SGE 1,442 2 0.15%

2023/10/31

LBMA

8,587 

26,402 

9,214 2.390.03%

37,257 250.07%
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• 铜
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• -2.17%

-0.53%

•

•

11 12

•

68000-69000 /



• 8.32 255 / 449 /

• 68.8% 4.1%

• 5.76 0.27 1.18

3.03 0.42 LME 18.16 0.73 COMEX

1.47 0.24

• 12 5 Mimosa Resources Fishtie

Fishtie 2026 2030 30,000

• 12 7 Hudbay Minerals Copper Mountain 2022 90%

4.65 1.89 / 4.5 1.72

/ 2022 2.4

21
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SMM Wind LME
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Wind SHFE CFTC LME

COMEX LME
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2023-12-8 2023-12-1

5.76 5.49 0.27 4.92% 15.66% -45.04%

3.96 3.73 0.23 6.17% 5.04% -41.94%

1.05 1.08 -0.03 -2.78% 77.97% -8.70%

0.17 0.22 -0.05 -22.73% 0.00% -92.27%

0 0 0 - - -100.00%

0 0 0 - - #DIV/0!

0.26 0.21 0.05 23.81% 23.81% 766.67%

0.07 0.05 0.02 40.00% 75.00% 75.00%

0.25 0.2 0.05 25.00% 25.00% 66.67%

1.18 1.18 0 0.00% -12.59% -63.80%

0.9 0.94 -0.04 -4.26% -11.76% -69.18%

0.28 0.24 0.04 16.67% -15.15% -17.65%

6.94 6.67 0.27 4.05% 9.64% -49.49%

2681 3261 -580 -17.79% 26.05% 65.09%

2223 3512 -1289 -36.70% -24.21% -16.52%

10519 10825 -306 -2.83% 87.20% -16.32%

30342 26149 4193 16.04% -2.20% -61.37%

35 45 -10 -22.22% -94.52% -99.84%

5542 5131 411 8.01% 3.34% -57.51%

0 0 0 - - -100.00%

24765 20973 3792 18.08% -1.04% -40.44%

0 0 0 - - -

181600 174250 7350 4.22% 1.59% 107.84%

132275 139725 -7450 -5.33% -20.62% 125.63%

49325 34525 14800 42.87% 306.80% 71.57%

88825 92450 -3625 -3.92% -3.37% 435.09%

80525 77525 3000 3.87% 12.74% 26.66%

12250 4275 7975 186.55% -20.45% 70.14%

16199 18845 -2646 -14.04% -20.68% -54.39%

26 26 -0.07 -0.27% -1.98% 1.03%



SMM Wind SHFE CME

LME SHFE

COMEX SHFE
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•

LC01 85600 /

LC01 LC02

LC01 02 LC01 02 07

LC2407 2401 103100 /

0.43%

• 11.85 /

8.85% 1.62 /

• SMM 72 37565

-0.79% 12519 6.38%

11696 4.28%

• LC2401

LC2401

12
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• 2023 12 5 2023 12 6 LC2401 12%

9%

• 2023 12 6

• 2023 12 7 2023 12 8 10% 12%

11% LC2401 LC2402 15%

11%

• 2023 12 11 LC2401 LC2402

LC2403 LC2404 LC2405 LC2406 LC2407 LC2408 LC2409

LC2410 LC2411

• 2023 12 11 , LC2401 LC2402 500

LC2407 3,000

• 2023 12 8



- 35 -SMM iFind 1. = - 2. = - / 3. = -
/ 4.SGE 5.
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(1)
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23/7/21 23/8/5 23/8/20 23/9/4 23/9/19 23/10/4 23/10/1923/11/3 23/11/1823/12/3
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01-02 01-03 01-04 01-05

01-06 01-07 01-08

2023/12/8 2023/12/1 1 2 3

LC2401 103100 101750 1350 0.43% 58.09%

LC2401 126990 135390 (8400) 6.20%

LC2401 17613 754802 (737189) 97.67%

112000 125000 -13000 10.40% 77.56%

125000 135000 -10000 7.41% 76.19%

118500 130000 -11500 8.85% 76.86%

101500 113000 -11500 10.18% 78.31%

109000 124000 -15000 12.10% 77.53%

105250 118500 -13250 11.18% 77.91%

118019 128431 -10412 8.11% 77.36%

16200 28250 -12050 42.65%

01-02 3950 1550 2400 154.84%

01-03 4200 1650 2550 154.55%

01-04 900 (2500) 3400 136.00%

01-05 900 (2600) 3500 134.62%

01-06 650 (2550) 3200 125.49%

01-07 800 (2800) 3600 128.57%

01-08 (50) (2650) 2600 98.11%

01-09 1150 (2450) 3600 146.94%

109000 119500 -10500 8.79% 79.57%

1615 1730 -115 6.65% 70.66%

3125 3375 -250 7.41% 74.90%

1925 2100 -175 8.33% 75.63%



- 36 -Wind iFind

10

15

20

25

30

35

40

45

50

55

60

2023/1 2023/2 2023/3 2023/4 2023/5 2023/6 2023/7 2023/8 2023/9 2023/10 2023/11 2023/12

/

0

10

20

30

40

50

60

70

80

90

1 2 3 4 5 6 7 8 9 10 11 12

美
元
/k
g

2023 2022 2021 2020 2019

0

2

4

6

 10

 19

 28

 37

 46

 55

2023/1 2023/3 2023/5 2023/7 2023/9 2023/11

/

/

2.5

1,000

2,000

3,000

4,000

5,000

6,000

2,000

4,500

7,000

9,500

12,000

14,500

17,000

2023/1 2023/3 2023/5 2023/7 2023/9 2023/11

/

/

1.5-2.0% 2.0-2.5% 6%CIF



- 37 -Wind iFind
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