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2023 FOMC Meetings
Table 1. Economic projections of Federal Reserve Board members and Federal Reserve Bank presidents,
under their individual assumptions of projected appropriate monetary policy, March 2023
JaniFeb 31-1 Statement: Press Conference Minutes:
PDF | HTML PDF | HTML Percent
Implementation  Statement on Longer- (Released February 22, 2023) Median’ Central Tendency? Range”
Mote Run Goals and Monetary Varinble 2023 | 2024 | 2025 | Longes 23 2024 2125 Longer M) 2024 2025 Longer
Policy Strategy - - -
Change in resl C:DOP .4 1.2 1.5 : 1LE N8 1.0-1.5 1L.7=2.1 : 1. 7=2.10 <0213 .3-2.0 1,522 : 1.6-2.5
Diecemler projection 0.5 1.6 1.8 : 1.B 0.d-1.1) 1.3-2.0 1.6-2.0 : 1.T—2.0] =.5—1.00 L.G-2.4 1.4-2.3 : 1625
March 21-22* Statement: Press Conference Minutes:- Unemployment rate 1.5 1.6 16 4 4.0 1L.0-4.7 1.3-49 4348 , 3843 3.9-48 4.0-5.2 3849 | 3547
- - - I3 s jicti 1.6 1.6 .5 ' 4.0 L4-4.7 L3-8 4.0-4.7 " 1843 LO-5.3 A.0-5.0 1R 48 ! 3548
PDF | HTML Projection Materials PDF | HTML RSN : o :
\ . PCE infation 13 25 21 i 21 J0-3.8 22-28 2022 i 21 2.84.1 20-3.5 2im-En 2.0
Implementation PDF | HTML (Released April 12, 2023) December projection 3.1 2.5 21 , 240 29-35 2327 20-22 , 20 2.6-4.1 22-35 20-30 |, 2.0
[} ] I
Uore PUCE inflation 3.6 el | 1 ! S3.0-3.8 2328 20-22 ? 3.5—.1 2131 2030 !
Motea PCE infl 1 | : !
Decemnbser projection 35 25 21 3.2-3.7 2.3-2.7 20-22 3.0-3.8 2.2-3.0 20-3.0
i il i
) Memo: Projected :
May 2-3 Statement: Press Conference Minutes: sppropriate policy path ) |
i
PDF | HT"-'TI_ FI'DF | HTr"l'“— Fodernl lunds rate | 1.3 3.1 : 2.1 1—G.E 3.8-5.1 29-3.9 : 2.41-2.6 1.8-59 b O B 2A4-5.6 : 2336
C 3 3 - 5 : 2.5 -8 .59 2.3k P 2325 4.9-5. 3.1-5.6 2.4-5.6 L o T
|mp|EmE|'IT.Et|DfT [REIEEEEC’ r,da.!', 24 2[]23_] Decembser projection 5.1 1.1 il ! 2.5 1-5.4 3.9-4.9 2639 2325 |.8-5.6 3. 1-5.6 2456 | 23

Mote
June 13-14° Z: ZEARRTBFIAGEFEZTHH.
July 25-26
September 19-20~
Oct/Nov 31-1

December 12-13*

* Meeting associated with a Summary of Economic Projections.
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