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2023 | 143.39] 19.59 | 13.66% | 69.75 | 4.56 6.54% | 70.29 | 11.57 | 16.46% | 283.43 | 35.72 | 12.60% SFRIL. 42%/-6. 53%/0. 56%; E L
VE: RHEMAE2018FFMmR P T Atk 1048, 1 WoRHAR20184FFEREEH3 0L, MUk 201 74 a1 5 s FIE 4> 518919, 59/4. 56/11. 5TAZER

350
300 f
250
200
150
100 |
50

KREA T Z R AR E L

[ N2 CIA &)

— [ Ll

2017

2018

2019

2020 2021

2022

2023

025 40
0.2 35
015 30
0L,
: 20
0
005
01 10
015 5
0.2 0

KA E B R ™ 8 ML

D F)E (fZBROG)

e 5] LE

2017

2018

2019 2020

2021

2022

7 0.8
0.6
0.4
0.2

-0.2
-0.4
-0.6

2023

76, [R50 0914, 49%/~
7.88%/10. 82%.
20234E R FREGHRAT WAL T2 B
B, JUHARBILLE A AN Ia B Tl 2
CHECR IR 2R 2070%) , HT 24
AR NHEAT K 5 o Ay, 2
BA iR 7E 20234 B ILE VORI
HERYEER

Bl ORI, P E I TR



SKEK20244E IR G hedes e B o

PASSENGER CAR/

TRUCK excl. China
“" LIGHT TRUCK E;;ls <:) SPECIALTIES
O oy
S / 2%/ +2% / / ~2%0/+2% /

/ -2%,/+2% /

P RA NG SR 2 A ALk =5 SR DR
AR, T EAT BN RN o

R B A B R e
@ﬁ% K, WERIGHER T .

Jan Feb Mar Apr May Jun Jul Aug Sept Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sept Oct Nov Dec
— 2023 5 Projection 2024 | W56 - BR AE BT s DR 32 0 2
— — o A ¥ 1
S sk i1 .
@%ﬂé R R S VRNIPRIS
> OKHMRA2024F 2B G T Sk 2P ST, BRI 2% ~+2% (A 2 H 12 H AR
[fJCompany Presentation i, 7E20234F4-H# 5531 1 Ab Tiit-4E A4S &= [F] LE-2%~0%. ) L2 ek [ B 17 WP (48
> CEMIRELE TR TR, (HIGE A7 M R B/ 5 B T oRiB A K S K.

> EWREERREZAER, FEEDVILSEH ORI & R HRBEE L ST RN AN 2 125 /T
S B RORAE AR KPR IR R BE .
> BESRE, KHMXT2024 50 6 1 A M PR BON T .
BRI KIEAR, R g



SHIR)E2023FEE /R

CHINA FUTURES

@m) Wb i S 15 0 1

0194 r<H 1) 15 i T o BH 2 0 N = = N w2
= = > ARPE R E IR B, 202343
Mz VAN VAN VAN 3 I~ A
U = ] L L RIS 7= S L0154 H
I [ A | R (%) | EA | R ) | A | T R ) | B | | R (% _ ; . .
le J_k%) ik%lhlﬂ %J{Iﬂz ( 0) J.k%} _\J_[_/A%IJ:{IE] %J‘/lﬂﬁ( 0) J.k%} il{%lj‘{lﬂ %J/lﬂi( 0) J.k%} j_[_/‘%u‘{l}j %J{Iﬂz ( 0) 7_5, ﬁt[ﬁij}u4. 8%; 1%%)5“%,&%“
2019 17081 1809 10. 60% 8072 868 10. 80% 3854 845 21.90% | 29007 3529 12. 14% 9467502 H T, L. 2%,
2020 14558 1218 8. 40% 6606 570 8. 60% 3109 409 13.10% | 24273 2197 9. 05%
> A4 EE, 20234 LA/ A
2021 17350 2466 14. 20% 8140 880 10. 80% 3929 777 19.80% | 29419 4123 14. 01% oy £ iR/ iR/
2 1 [ 24 >
2022 22035 2612 11.90% | 10666 953 8. 90% 5619 1167 20.80% | 38320 4732 12. 35% R Bl O E LAY
2023 23754 2793 11.50% | 10286 582 5. 70% 6114 1370 22.40% | 40154 4675 11. 64% 923754/10286/611442 H 76, L4y
M I\ s s +a 3t = \ 572 5 /—\ x H A I > . .
v zEHﬂ Hl:lﬁpﬁ?}%gzozoﬂil@a %Ujﬁxﬁﬁﬁmﬁw?ﬁ = /EJ”sU)_E‘J‘—l'ﬁnyi?‘ﬁ %Uj\j’? 80%/—3. 56%/8. 81%; Iﬁ%)ﬁ

EAV R 4 5 ~2723/582/137012. H
JG, [FELA 0 4. 25% /-
38.93%/17. 40%.

) ) 18 EE R AR A E AT e F) =18 EZ R R R R S B FIERE > RREE A B R 1 R T B s

A (L) e ] L SR (LHIE)  e—r] L )] 38 ARG Mk 25 R R B ORIE R
50000 [ L 04 6000 [ T 1 V. ABAEUETE BRI 2024422
40000 | 03 5000 | | oo afEmRES RS, A
30000 | 02 4000 ¢ 104 RS S T
20000 | oo 10" > fep0zstm et s A wH A i
10000 } 01 1000 b :g:i i E AR R R iR 5 KT R 1Y
0 0.2 0 0.6 T30 5.

2019 2020 2021 2022 2023 2019 2020 2021 2022 2023

Bk ERIEE. PEERT R



SFIRIE20245/Y

R

CHINA FUTURES

@m) Wb i S 15 0 1

Tire Sales Growth Projections for Fiscal 2024 (vs. PY)

PSRILTR
VS.

Global
OE
Global
Japan
Asia, Pacific, Indié:]China
N. America

Europe

REP
Global
Japan
Asia, Pacific, Indié:]China
N. America

Europe

101~105%

100%
90~94%
101~105%
100%
101~105%

106~110%

111~115%

111~115%

106~110%
95~99%

{*)Due to reclassification, India is included
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CARG A M N T . N2 ST smsEe | SRS R | RiEE ) | RRERNL LA FL TS
B[] b & Fbb | &= | [AEE B B Eil= . AL 6. 0T, AT MEH
2017 | 113.5] —3.30% | 45.7 | —6.40% | 159.2 | —-4.20% | 2017 [153.77] 1.44% |14.76] 18.90% 9. 60% SV e A ’ Cin
2018 | 115. 1| 1.41% [44.1] -3.50% [159.2] 0.00% 2018 | 154.75| 0.64% | 9.87 | —33. 13% 6. 38% HON0. 43425, [FILLETY6. 16%;
2019 115 | —=0.09% | 40.3 | —-8.62% [ 155.3 | —2. 45% 2019 | 147.45| —4.72% | 8.48 | —14. 08% 5. 75% BACIRBIE L. 3Lk, AL T BE
2020 95 |-17.39%| 31 |-23.08%[ 126 |-18.87%| 2020 |123.21|-16.44%|-1.01|-111.91%| —0.82% 9. 52%.
2021 | 134.1] 41.16% [35.2] 13.55% [169.3 | 34.37% | 2021 | 174.78 | 41.86% | 12.28[1328.00%|  7.03% TR B, SEE R
2022 | 143.9] 7.31% |40.6]| 15.34% [184.5| 8.98% 2022 [ 208.05]| 19.04% | 15.37| 25.16% 7.39% 202345 B LA B3, SE%200. 66
— 0 0, — 0 — 0, — 0, 0,
2023 | 130.2] —9.52% [43.1] 6.16% [173.3] -6.07% | 2023 [200.66| —3.55% | 8.23 | —46. 45% 4. 10% et LR S, 2310
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_ A [F ENVANE S EEE | FEE (%)
2014 97.84 | 2.10% | 18.29 | 4.38% 18. 70%
2015 104.09 | 6.39% | 20.85 | 13.98% 20. 03%
2016 107.17 | 2.96% | 22.89 | 9.79% 21. 36%
2017 113.26 | 5.68% | 21.51 | —6.03% 18. 99%
2018 113.52 | 0.23% | 18.82 |-12.51% 16. 58%
2019 117.28 | 3.31% | 16.52 | -12.25% 14. 08%
2020 101.59 | -13.38% | 10.12 | -38.71% 9. 96%
2021 118.08 | 16.23% | 17.01 | 67.99% 14. 40%
2022 140.05 | 18.61% | 17.24 | 1.35% 12.31%
2023 139.58 | -0.34% | 17.43 | 1.10% 12. 48%
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Passenger Cars

Vehicle Production

Replacement Tires'

& Light Trucks 2023 2024E 2023 2024E
Europe +13% -3% to -1% -4% 0% to +3%
North America Hp}%{ 2) +10% 0% to +2% 0% 0% to +3%
China G +10% +1% to +3% +12% +2% to +5%
Worldwide () +10% 1% to +1% +1% 0% to +3%
commercial 2023 2024E 2023 2024E
Europe +14% -9% to -7% -11% -1% to +1%
North America l‘ﬂ%‘ 2) +8% 6% to -4% -15% +2% to +4%

> KW SR TTH2024 4 A BRI =R BB H R & CF
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it i) > BNV S L [ ERTES R FEEER (%) - (L8 e FRA T S ENL AT 1006442 H 7T, 1]
2015 | 6822 | —6.70% | 740 | #N/A 10. 85% 12000 7 2000%  HCIRINT. 08%: EALANEDV63614H
2016 | 6484 | —4.95% | 679 | -8.24% |  10.47% 10000 |- 1 oo 76, FIHSMALT. 07%.
2017 7566 | 16.69% | 583 | -14.14% 7.71% 8000 | 1 1000% % BEESE, 20234FE A FFERA Y B 1F
2018 | 7680 | 1.51% | 512 |-12.18% 6. 67% so00 L 1 >0 bR B 203%. oA B H A A A
4 0.00%
2019 | 7676 | -0.05% | 467 | —8.79% 6. 08% wouo | o R LT 12%, By A
— 0, — 0 0, 1 -o. ()
T R N T ATy Bt 2000 | | oo PRI IR BT
= oo — 0 oo AN TR EHEST WA
2022 9399 18 23% 123 _70 29% 1 31% 2015 2016 2017 2018 2019 2020 2021 2022 2023
W R B RV T, R Ay
2023 | 10064 | 7.08% | 636 |417.07%|  6.32%
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4 400.00% N
RZNCIES 10% 1% 8% 8% 1% 0% 600 | 90234F KL I R
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i1

RGBT '] (7/5)

NE | HA | Bje | hE | RE | B | MEE | EEHH ] KR | Teeat | BT E | R HE
2019 31.92 | 6.12 | 12.18 | 17.46 | 3.00 | 2.04 | 3.72 | 3.78 80. 22 69. 60 86. 76%
2020 31.92 | 6.12 | 12.18 | 18.84 | 3.24 | 2.04 | 4.08 | 3.78 82. 20 59. 10 71. 90%
20211 31.92 | 6.12 | 12.18 | 18.84 | 3.24 2.04 4. 44 3.78 82. 56 69. 30 83. 94%
20221 31.92 | 6.12 | 12.18 | 18.84 | 3.42 2.04 4. 44 3. 84 82. 80 63. 20 76. 33%
20231 31.92 | 6.12 | 12.18 | 18.84 | 3.80 2.04 4. 44 4. 57 83.92 62. 20 74.12%
20241 31.92 | 6.12 | 12.18 | 18.84 | 4.15 2.04 4. 44 5. 66 85. 36 66. 10 7. 44%

AR T R T H \ I [8] 2024H1| 2024H2| 2024

A (T) O AT () e— H AN (EA) e “1%| 1% —1%

N (HA) B —4% 9% 2%

90.00 r 7 88.00% /ﬁﬁl‘@ﬂé 0% = 2%

80.00 | 1 86.00% |J4N —2% 9% 3%

70.00 | { 84.00% ERTE ~1% 3% 1%

KN 2% 4% 3%

60.00 |- 1 82.00% RIA -5% 18% 6%

50.00 | { 80.00% HoAth —2% 10% 4%

st —2% 7% 2%

40.00 1 78.00%
30.00 F 41 76.00%

20.00 r 1 7400% \mE\IIE | FE| Bk Bt SGEsE

10.00 1 72.00% [ O%| 4| 3% 88%

2 23%| 10%| 11% 4%

e 2019 2020 2021 2022 2023 2024 o0 ;H\:ﬁjﬂﬁ\ﬂﬁ ol 9L 3% el

Mt 1% 3% 2% 100%

> WUHE AR 20244E 58 R 57 7 RERE 1L £185. 36 g, Hp[E A (H

A FEEE3L. 9250, HFAERESS. 445,
> Tiit20244F4¢ iR 66, 150, [AEEIEING6. 27%, 7= HEF) FH R E T+

FT7.44%, KTt E5EFMEAKCE (20234F4EIR3 1T 20244 Tt
FEFIF N8, it FailnEER, RERECOE,
20244F = Re R F 2 MR iR K F) .

> RGN 20244 A BRE B BT S AN i A E M, BRI M -
Bk T B0 B T R AR LA A S T 2 R R BUR R R R A R
M o

> 20244F B4R, BREIAEIESS, SRR I 220234 JY 2R
FERIEDL . BEN T4, THATA X #0601 0 .

> AE KRR A G I 20244 TR &, RITH AR ER & T R1%
A, HARXEHE RO 60 AE NI, FEE WX K,
TiH 20244 790 [X 45k 25 e 4 2K 35 K 6% .

> BRI RE, PRI R TUTARR%IK, AWIGH E T
THGK11%, FEERKIRTI23%, Ak d TR e & & s 3
88%, AXNIANI A%, ERRFEBEMR, FEOE KA .

> BREE, FEAAG 20244550 faay B0k [F E s K 2% e A7, T
f et o

Bl R: AR PR TR



(Efit2023 2 EIER520244E RLE QD o i 22 20 B

2023E A FIKER IR (B SET) 201447 LR A i /) B KSR (2 BTG > MRS SRR, 20234 S BRE R R

EN AL 202301 20230Q2| 2023Q3| 2023q4 2023 LIS e FE s
IS%T“-&IJ\J:‘%T‘/«[— 5 T 7 on L 4% 7 on 1 6% H#]‘E—J :l\J_k%J\ '5[3][:[: :ui[ﬁ%J/lﬂ '3|7H3 %U/]ﬂz %) %ﬁ%ﬁth2022$ﬁj‘:¥, E*@ﬂ%%ﬂﬁ%%ﬁ
IRES 7.4%] 15,26 —0.2% 8. 4% 7. 6% 2014 | 60.18 | 0.0l% | 8.35 | 6.93% 13. 8% BLHE N5, 4%; 5 3 A [ b R T 2%,
2015 63.10 | -6.70% | 9.04 | 8.28% 14. 33% B
Bl 0.0% 2.0b 248 6.9%  2.6% 2016 | 49.76 |-21.13%] 6.57 | -27.38%] 13.19% | > 2023 FARRRAGAA I M A Ial Bt BAE DY 5
L > P49 - 0 — 0 - 0 0 - 0 : : . : :
179t e LR B 5. 5 0. 6% 1. 9% 3. 2% 1. 3% 2017 53.52 | 7.55% 7.27 10. 71% 13. 58% F&, 20234 PUZFE 4 BREC AR4Y &= [F) L 34 n
LSS 3.9% 10.8%] —1.0% 5. 0% 4. 4% 2018 | 51.95 | —2.95% | 8.25 | 13.52% | 15.89%
. 200 : : 028 020 4. 1%, BERREEIMG. 1%; Biieiams
B 8. 1%  -3.7% —2.2% 2.6%  —3.0% 2019 | 53.23 | 2.48% | 8.01 | —2.88% | 15.06% v HPR AR D, H
AR R T 3.7% L 1% 1.2k 4.1%  0.0% 2020 | 43.02 |-19.18%| 3.32 [-58.60%| 7.71% FRIN3. 3%
Eiii 4. 7% 12. 2% -0. 7% 0. 1% 5. 4% 2021 53.32 23.93% 6. 90 107. 93% 12.94% > IRIEAETR IR BIE, 20234E K\ N
5 —6.7%| 2. 7%|  -1.4% 3.3%]  —2.0% 2022 66.16 | 24.09% | 8.84 | 28.08% |  13.36% L et
e 2o BRI R % . B BT 1 G £ T X 2023 | 66.50 | 0.528 | 918 | s.sm | 1ason | 66 PCHUL, RO 52 ALYy
. - 9. 18448k JG, [FIELIHEHNS. 84%.
et 7 LA T B LA o
> MG I 5 Bl T IR T P kA AR
=& A/\' § — || -gj_k/pji]ﬂ ({ZJR}:Q) —EH: . . W .
ol devow) e " YL Elate . HCRRAME T B R A H
_ - 9% 1000 ¢ 1 150.00% X N
8000 2222; o . TN, AT A
e 1000% o oo > MBI IHGET DR th, SR
4000 01-20(‘)’@ 200 0.00% 77 i 28 S S R A R T S O
20.00 -20.00% 2.00 -50.00% Ko
0.00 -30.00%  0.00 -100.00%

2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023

> & JI7E20234E 53R X12024-2025E EEATF .

> XT2024-2025FHRIATTY, ERFTREEE, RIETHIITE2024-2025K41%. WRERIETH IS, FHLERE-
1%%E4, 183~ KU EREMMERAGTITH2024E 2025 # R E K A)5%, RIETHMKEERE TRNMERG. £ /%t
RIS KRS, EEFSMERIBTZRE .

LV ST NI e SR e i 32



B FRI0RA2023 2 EBIN 520244 fRLE QD o i 22 20 B

OLLTE VR B el B BLS AU CIz e SR ELHR > 20234F A IRB NG T B R I E AR B4 RS, P
SNIHE | e | s R s F | FREz o L L) el R 60 i B 7 2 2 T IR 1
T 100000 ¢ oo Ko THRB TR R IR
2014 | 66808 | -5.49% | 10317 0.07% |  15.44% 80000 | 1 1500% s, PEAEAKCET20234 FELE AR,
2015 | 64282 | 6. 70% | 8849 |-14.23%|  13.77% 60000 | 15000 > SRR IR, 20236 AL
2016 1662181 3.01% | 11032 | 24.67h | 16.66% o000y { 000w  AB939GIZERIE, FILLHEIMG. 5% FRILFIEA
2017 | 68129 | 2.89% | 7934 |-28.08%| 11.65% 20000 | D 500t Lapromshon, FCHNLY 5% sLEpCAR
2018 | 67951 | -0. 26% | 7027 | ~11.43%|  10. 34% 0 10.00% !
2019 68833 | 1.30% | 5440 | —22. 58% 7 90% 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 AREEI L Z e B RS E N E W E P
2020 | 64531 | —6. 25% | 6283 | 15.50% | 9. 74% R s, N\ﬁﬁﬂl%?ﬁpﬁﬁ%ﬁo
2021 | 71411] 10.66% | 6422 | 2.21% 8. 99% = > BRI T T, g
2022 | 83942 | 17.55% | 7058 | 9.90% 8. 41% - (L) e T
2023 | 89396 | 6.50% | 13279 | 88. 14% |  14.85% 15000 ¢ 1100006 g e e T {EL B 202303 FER E
CAIPRER i e o | G e oooo | | sooos WRBK, BRERIEEENK, ST
Hu X \BFE] | 2022 | 2023Q1 | 2023Q2 | 2023Q3 | 2023Q4 | 2023 ——

i3 [ 8380 | 2130 | 1920 | 2060 | 2520 | 8630 | o0 L
i | 8660 | 2130 | 2460 | 2410 | 2530 [ 9530
Ky | 29570 | 7740 | 8300 | 9130 | 7910 [33080 0
Jb3%  24700| 6040 | 6500 | 6540 | 5910 [ 24990

> BRI 2023FENFRP SRR EMD, FE4NESELEBR, HEXAEWT.
> B8 FE RIS BH G LM 2023E4a% IR TH £49%; HSNKERER RS EH G L2023 FE K 15%1R T+ £25%
> BEMEAE, AMARRBBNBE—FERIRWR, FEFRARETEMN “AFR” (U127 JF3C Npseudo demand)

4 0.00%

> S 2L, AR R R R E A 185~ LA
-50.00% EthER R .

2014 2015 2016 2017 2018 2019 2020 2021 2022 2023

Bl RR: HRRI . PERRIN TR



LRI ST 2023 R G hedes e B o

0174 R = ? 2 = N £ = \ ] 2 w
' BRI TR B I A > HUR LR SR, 202343
ﬁ N . e RAT N — —
. JH BV [F E PR EN AN S R | FEEER (%) e RCAS . 1 e hars sEN N8 T491C H e, A
2017 4599 #N/A 419 #N/A 9 110/ 10000 ¢ - 80.00% HﬁiJJHIS 98%, %ikﬂ{lﬂyﬂ%mza
2018 4548 1. 11% 423 0. 95% 9. 30% 8000 F 1 60-00% 76, FIESIST. 725
2019 4517 -0. 68% 308 -27.19% 6. 82% 6000 | 1 40.00% > BRI, 2023 A TR E R
- (I7 Al - o0 2000 | {1 0.00% N
2022 7543 60. 42% 668 56. 49% 8. 86% ) | | . | | | oo AURRELS, JEH2 T E X RO
2023 8749 15. 98% 920 37.72% 10. 52% 017 2018 2019 2000 2091 2022 2093 o FEAY BT F B23%; B iady &
e 2018 AL 52 DR H B Bl 55 4 2 N, v L2018 4R ZF 2T LR A%, o [X 2 el e 25
——y H E] 0, 5 E
2023 BOLRL S R Fu i G R HEAHRE 47 2 L K35k, ARV 20234 L
iy X\ 7 S B Rt o S, )
BT 3% o ” - (LATEE) e WS A I A R A E X
:”:% 22% _6% _2% 1000 r 7 100.00% ffﬁ@ Ei ZIWI\EE/J‘I‘[ g%ﬂ%ﬁ IJEI Hﬁ g/‘J 15%
4 80.00%
E(;/K?J\I\I 55% 0% 1% 800 r 4 60.00% EE; ﬂ%{&%i&l‘ﬂ%ﬂ‘%giﬁttﬁ
] 3% 35% 5% zzz : | oo WRGRR . B2 ROk T
T 1% 8% 6t . j I ] o.00% ERER IR,
At - 23% 23% . H B ou B B B D RSeGRartor s (PN ey
St —1% 4% 2% 2017 2018 2019 2020 2021 2022 2023 HFRlZE L D2 52T T A A FAEA

HEHAL: 200 Hbr. AEABRECHRI
T R S 2023 A B 52 T R )
THEMEERNEZ —.

57 YOKOHAMA
2023

i Comm
Consumer tires Ll

HlR: RIS, PERRI TR



iFl=32024FEH9ELE

@m) Wb i S 15 0 1

CHINA FUTURES

IGIobaI consumer tire production trend wni tres)

(YRC estimates)

0 2021 2022 2023

TBR Business
Global production for TBR-LTR tires unit tires)

WYRC estimates)

2010 a1 A2 o B 2

China output as % of global demand 464

China output export ratio 47%
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OHT Business Increase Production Capacity

(Image of change in production capacity on a rubber volume basis)

Consider additional investments
to further increase production
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Visakhapatnam Plant
- | — -
TWS acquisition B
Phase-1
Visakhapatnam Plant
(Vizag Plant)
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