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Exhibit 4: Inland Waterways Navigation System Overlaid with U.S. Soybean Production Density
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Minnesota
Agriculturally significant waterways

J » Upper St. Anthony Falls — Minneapolis
o - » Lower St. Anthony Falls — Minneapolis

* lock & Dam #1 — Minneapolis

* lock &Dam #2 — Hastings

* lock &Dam #3 — Red Wing

* Lock &Dam #5 — Winona

* Lock&Dam #7 — LaCrescent

Wisconsin

Lock & Dam #4 — Alma

Lock & Dam #5A — Fountain City
Lock & Dam #6 — Trempealeau
Lock & Dam #8 — Genoa

SDA, Agricultural Marketing Service.

Missouri

Lock & Dam #20 — Canton

Lock & Dam #22 — Saverton
Lock & Dam #24 — Clarksville B o BEMKINMAESZE,

Lock & Dam #25 — Winfield

Lock & Dam #9 — Harpers Ferry

Lock & Dam #10 — Guttenberg

Lock & Dam #11 — Dubuque

Lock & Dam #12 — Bellevue

Lock & Dam #13 — Clinton

Lock & Dam #14 — LeClaire

Lock & Dam #16 — Muscatine

Lock & Dam #19 — Keokuk

Illinois

Lock & Dam #13 — Fulton

Lock & Dam #15 — Rock Island

Lock & Dam #17 — New Boston

Lock & Dam #18 — Gladstone

Lock & Dam #21 — Quincy

Lock & Dam #26 — East Alton

Lock & Dam #27 — Granite City
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Figure 3: 2013 Soybean production by county, bio-diesel plants, export port regions, and HPAU* by State
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150 - —TWC($/ton) ——MM(S/ton) ——ILL($/ton)
ST LOUIS(S/ton) ——CINC(S$/ton) —— | OH($/ton)

Twin Citles 6.19

= CAR-MEM(S/ton)

100
Hlinols 4.64  cincinnati 4.69

Cairo-Memphis 3.14 Lower Ohio 4,04

\—-\ 50
O | | | |
2022/8/1 2022/9/1 2022/10/1 2022/11/1 2022/12/1
Calculating barge rate per ton: B 2022F9RhAE A Lik. 8BILLA22%E /M, 98 HKE30%TT, 1083K4940%5T, 118
(Rate* 1976 tariff benchmark rate per ton)/100 AF S B

Select applicable index from market quotes
are included in tables on this page. The 1976
benchmark rates per ton are provided in map.

B #X%E, CINCHILOHIKIERAK, MELTHZHEA,

#EERR: USDA, RiHEATIHAZE



BURE K SO LERNE R 1K 1)) A8

DADI FUTURES

80
= T s s — 60 - - — — —
ILLYFIREITRRMEEEE (E7T/M) ILL N BR{THRARER (/M) ILLAR=NBm{THRMIEE (ET/
o 2017 ——2018 ——2019 ——2020
2021 2022 20 i o0
° | KT
DADI FUTURES
o 40
40
20
20 |
0 0
/1 21 31 41 51 61 7/1 81 91 10/1 11/1 12/1 Y1 21 31 41 51 61 7/1 81 9/1 10/1 11/1 12/1 V1 2/1 31 41 51 61 7/1 &1 9/1 101 11/1 12/1
140 80 P — — 5 _ _
CINCEI{THIRANEE (Z7T/0) o | CINCFAmM1THIEARIZEE (S7c/Mh) CINCRK =R EITHIB AT
120 | 40
60 |-
100 |
50 |- 30
80 x[mﬂn‘g 40 L ++IhEI'H
o A IRRA 20
DADI FUTURES %R i A v
40 20 o 10 Q —2019
Y1 21 31 41 51 61 7/1 &1 9/1 10/1 11/1 12/1 Y1 21 31 41 51 61 T/ 81 91 10/1 111 12/1

m FREFANSEZEA ENEAIEE LK, CHE108EM, ERRK=TANERN LKER. ARLLEFERER,
HHEFRIR: USDA, RHHEATIHAF



()| KIWERES

DDDDDDDDDDDD

L B e




&

.Chicago
lllinois ?“\Q [ =

Davenport

(CUSESZHECI

RANGE LOCK & DF\M

- 4 nio Riy,
¢ o) er

S UL UL

DADI FUTURES
AR ElF-FRMESAE (UMRIR) E2XESYAEratERshsOANEIREE, XE
pEFE T EHE (USACES(Corps) 7E36-RGIFRIAKIMN EAIF—RIKRIRNBMEmATE, HH28
MEUMRL, 81 FEIRLE, XEAGFEF20ME30FR, ABOBLEE Tkt Fd, BEMMM
PARYEEIP IR TAREK T T 2B H B a6 A o

BRI& 0 B R Pa P LA 25 S ARIEAN R A B A La Grange Lock, FEXAMAIFZNESP TFHA L
INERATEOE P NENE Y. EEAMIIBRER)Y, RBEC00ERR,; WENMIIE RSt X &

A Im R FRIMRRER S,

gl
® (1) A,

(1) 24255 E9-118, (2) 24/25FE9-8R, EMAXHNBERT, RIRKEE
(2) 18h05%; (3) 1EAN15%.

. 9-11BUEREX A SHEIE, SKBIEHEAE, HEHFEMESR. BEE. BAEHA (BUMR) B
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FR: 20165 MIF BT RN AR EMBVEL TR, R



>
|

$S0U
X ol
Ny’ \,/‘/‘NI\L“G,

? " }Chicago
@ “
Davenport |, @'~

_mrhemiee

RANGE LOCK & DAM

“\LOCK & DAM 25

\/v\\/_/ aint Louis

XIWARES

DADI FUTURES

3. HHKRIETR EF, 255 KH—F, ERMAREEFENRHA—T TR, EXE&ES TES8.155%T/M (215%53/bu) , K&
i NF16.335%7T/M (44353 /bu) o

4. R FREBEERMXMS, BEABRTHESHBRABLNRI

5.La Grange LockxFEY, WEEMNER, ZTEXF25SME, BTEONERMAZHORRK/D50050, BI9%.
6. NRFEXHA, RFEHOURIES0077 EEL13%,

7.La Grange LockBy#r=E3IE KA T H 1 5%.

8. IR BZRAE, 255 HR=F XA, PNWEBEEFHZINEEZNRE, NRKBIEMN LK, PNWRERAEE
IENBX,

9. S MEFFH— T HE — P TEZHENE, RIFEREMEENERNMAENMREHEARALD KR ERNK
TRMRBHSZAR. KIS LKER DT ERR T REMZKME .
10. MNR25SHEFES-11B XA, SRERMEBHEXNSEFENRIMA.3312FTT (-40%) o MNREFEXARMIF,

MR RRIT20125TT

11. NREKEKIZ TR EMRFXA T LK, BASHKBRISEAXNEFFENRRIEM, ERMAZHIEHER MBI RIAR. X
Bz ERKES, XSERER SR RVRIRE TR T A R E B A ERIR R,
FR: 20165 MIF BT RN AR EMBVEL TR, R



DADI FUTURES

L e v Wi ) 5 0 X AR £5

e o LEMFERMERXAN, EXMATHESHESERLLTIUZET, EEXLANSERDT.ATIZ,
3 *%HLa Grange Lockix e BB A T T KL ISR 42 ETHEFES,

)
Minfeapolis
J

o EXRMHXHAREMEREFEERNEFINRER, HRZHM WXL FFE,

e o 255%if, BRMATH IWEFERTHATELSHTI000S M TIERIAL, FHRNRE
131258, SERLUCETNEFED (TLR=SE)

® [, FEXFLaGrange Lock , BREEHS5500 TIERMIANRL, FHMANIRKLIZ, B5F
&35 EThR 18123 7T,

® XH25SHRASE = MNEELFHRI. FElIAN. BEMNEN ST H~E T AER
Pl

FR: 20165 MIF BT RN AR EMBVEL TR, R



2. RSO RO iR A I

Closure Scenario, Lock & Dam 25

° LOST SERVICE — Water-Served
w/ At Least 10,000 annual tons

RETAINED - Water-Served
10,000

Closure Scenario, LaGrange Lock & Dam
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® Quincy
® {. Springfield
® Effingham
St. Louis ‘
Mount Vernon
L}
e
[ 4
Cape Girardeau

South Bend

@ LOST SERVICE — Water-Served
w/ At Least 10,000 annual tons

® RETAINED — Water-Served
w/ At Least 10,000 annual tons

Indianapolis

Louisville

Evansville

B RBR: RS0 SRANITEARAM KB ITBRNZ . DHTRATER DN XBIUELXEEXPEHER,

B HARTGE: BAOME (FRREFR_ LR B KRN, EPERZHAI25SKEAMAMN) FETRIRZ M,

XIDARES

DADI FUTURES

B fGIFE: RANEBE1939F 5, kA RETKERFIEFT LNASBAY T LEIRKMEMEIEE, S LENERTERAFRRERZA, EX
Aoy LFRiEhREN. R, 255FE, ERZH EANEAALLMEATRAEEIKMEAEAENE, BFEMEFRA LHAETIAR

ab,
HEo

#EERR: USDA, RiHEATIHAZE



X I HR S
DADI FUTURES
Frok: RIRRASIE, R M FRKANBBRRIEZ AR T = MR R PR TSR, (5/1999-20174EHME,

RE—: ARTZRPFIEFNERE, R RR017TFNTERE, RE= RRZNBINZNERZERE (255=21999F, hMRIEE
20024F) o

RN E T T = MREDR R B AT E.

Z£R . EEAALLIFERNERZB MK, BHHTERABMRSKSBAEEZIEM, XL EMIRT BB mizBNgmich 2=
)18

HREABEERYT, KFSE12405MIRRRK, TREIGALLKMBAIEN, iz ARUBSERARMTMAIIHEHY, BERENLZER, *
s A ig . MREHAEMBAZN, BAarEHIIF RN TIISFEM23005%TT. F2017TXFNEREF D, AL GEET2.65
27T, TRERANEIIDREIRIS0GMEY), ERBBNRMIERT (RiKER) , BT skBEMNEMEENS TV MBYAZR81d8.9812% 7T,

25 ST —F R FRI8S0L MR RELTE, BHTHHESAERNERRDL, FTEKBIRSKIRHN 7E18505MH, H9505MifEMAIAER, WRNENTHEN
HF1999FRIKF, ARAKEITHBIREIFTZEI28505M, LLR01TEHKFIHE, BMBYRRAIZITS.4T{2% T, MRKBERED, MZAIEMREZIL18{ZE

JCo

#EERR: USDA, RiHEATIHAZE



XIWARES

DADI FUTURES

B IR S EAMERZ EFEEENEEXX R, (BHEULETHEIEMAITFIZK (ZEKEUTHEE) REERA SRR
TR, XERRTEAAL THFEXAIRERER, BMEREMIERIEMEIIORR, AlRESEXBRENKMERFZERLONE
3.5(y00

B SERFIBMBERZEFERDNIXR, BNTHAE, BRESHEY) (T ARBHEE) AIUT K¥R, EEEARNAHTEEM
BHalzk, XEAZREAERKMUREIE. T —RAERERERE, KO1TH (FRENEHE) EMIRREIZK,

n AR IR AR R, BEEKMI EA (SRIEFEAALLA NEAR) , BMEERTRE,

B HENRERESNBEMERLSELFERFR. EENERRESTEMEE, Bl izRER R T st %K
BN HABREZMEHMINEER R,

DI

#EERR: USDA, RiHEATIHAZE



4. ZEINRKIERGERTHE O 5 $ )

Increased Investment Enhances
Competitiveness by
Reducing Shipping Costs

SOYBEAN COST TO SHANGHAI, CHINA

Farm Value Truck Barge Ocean

$293.43 $313.55 $313.55 $313.55 $313.55

NORTH MATO INCREASED REDUCED
GROSSO, BRAZIL DAVE;‘;IOBRT' s STATZL(,;SQUO INVESTMENT INVESTMENT
2018 2045 2045

SOYBEAN TRANSPORTATION COSTS TO CHINA: U.S. vs. BRAZIL
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