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HAREET-Notes A S T-Bond.
Based on current projeciad borrowing needs, Treasury does nok anticipate needing to make any further
kyA[PANS /AN — NFHE — NI
increases innominal coupan or FRM auction sizes, beyond thase being announced today, for at least the * Ij\lj‘lﬂlﬁlzﬁéﬂ ﬁ J: | ﬂi = /EH;K’ @JT | :‘H—i =] /EH

REIE KA DEDL o

(U e R [T CLEM Treasury plans to increase the auction sizes of the 2- and S-year by 53 billion per

manth, thie 3-year by 52 billlon per month, and the 7-year by 31 billion per manth. As a result, the auction
sizes of the 2-, 3-, 5-, and 7-year will increase by 59 billion, %6 billion, $2 billion, and %3 billion, respectively, &® 1 ﬁu : %E 1H31H ﬁ%ﬁ {J#':\/%-B( EF' ’ TBAC@D‘(Q y 3
by the end of April 2024, o 7£|_3/H:H /ﬁl'_'f %U m H 3'{7/%’/{?%%*%63\%” i 7JD90 , 60,
90, 30{237t, ZERHFHIEG EI20143%70.

Treasury plans to increase both the new izsue and the reopening auction size of the 10-vear note by 52
illicn and the 30-year bond by 51 Rillion, Treasury plans to maintain the 20-year bond new issue and
reppening auction size,

Treasury plans to increase the February and March reopening auction size of the 2-year FRN by 52 billion

and the April new issue avction size by 52 billion,

The table below presents, in billions of dollars, the actual auction sizes for the Movember 2023 to January

2024 quarter and the anticipated auction sizes for the February to April 2024 quarter;

-Year | F¥ear | 5-Year | 7-Year | 10-Year | 20-Year | 30-Year FRM
Mov-23 a2 48 55 19 &0 16 24 26
Der-#4 w7 S =4 40 a7 13 a et
)| Jan-24 ED 52 1 il 37 13 21 28|
Fab-24 B3 53 A4 42 42 16 5 2A
Mar-24 BE H1 &7 43 34 22 28
) |_Apr-24 B4 58 b 44 E 13 A 30

HRPRIR: EXEWVEES Ao ST



20204F DRI &2k 1 £  zymmmmas

hE R
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BEIMNATEDIREL =/NBEEMA (+H1235T)
BRI ET 8] Projection Period 2-Year  3-Year  5-Year  7-Year 10-Year 20-Year 30-Year FRN 10-2FHHBZTH +FEEHESET BEGRSATR
2020/5/4 2020/04-2020/06 6 6 6 9 5 3 2 0.08 0.05 (0.03)
2020/8/3 2020/07-2020/09 6 6 6 9 6 5 4 27 0.01)” 0.01 " 0.02
2020/11/2 2020/10-2020/12 6 6 6 9 3 2 1 27 0.04)" 0.04)” 0.00
2021/2/1 2021/01-2021/03 0 0 0 0 0 0 o 2’ 012" 0.10 (0.02)
2021/5/3 2021/04-2021/06 0 0 0 0 0 0 o o 0.01)” 0.03)” (0.02)
2021/8/2 2021/07-2021/09 0 0 0 0 0 0 o o 0.07 " 011" 0.04
2021/11/3 2021/10-2021/12 (6) (6) (6) 9) 2) 4) 2 @ 0.08)” ©0.14)" (0.06)
2022/2/2 2022/01-2022/03 (6) (6) (6) 9) ) 4) 2 @/ (0.01)” 0.18 0.19
2022/5/4 2022/04-2022/06 3) 3) 3) (6) 1) ) w o’ 0.10 ~ 0.06 ~ (0.04)
2022/8/3 2022/07-2022/09 (3) 3) 3) 3) 1) 2) W o’ 0.11)” 0.07 ~ 0.18
2022/11/2 2022/10-2023/12 0 0 0 0 0 0 o o 0.02)” 0.04 0.06
2023/2/1 2023/01-2023/03 0 0 0 0 0 0 o o0 0.10)” 0.28 " 0.38
2023/5/3 2023/04-2023/06 0 0 0 0 0 0 o o 0.03~ 0.15 " 0.12
2023/8/2 2023/07-2023/09 9 6 9 3 3 1 2 27 0.08 " 0.06)” (0.14)
2023/11/1 2023/10-2024/12 9 6 9 3 2 0 1 27 (0.15)" 0.19)” (0.04)
2024/1/31 2024/01-2024/03 9 6 9 3 2 0 1 27 0.02)" 0.10 0.12
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1. XF20204F PSR FE Al 2 S FORE AL IR FE AT Ge it (B ek SE/i BRAs A SO0 B BAE,  d I8 in. NS, b B & 34T
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EHBREMREITE (T123%T)

billion 2-Year 3-Year 5-Year 7-Year 10-Year 20-Year 30-Year FRN
May-20 44 42 45 38 32 20 22 20
Jun-20 46 44 49 44 29 17 19 24
Aug-20 50 48 51 47 38 25 26 22
Sei-ZO 52 50 53 50 35 22 23 22
Nov-20 56 54 57 56 41 27 27 24
Dec-20 58 56 59 59 38 24 24 24
Feb-21 60 58 61 62 41 27 27 26
Mar-21 60 58 61 62 38 24 24 26
May-21 60 58 61 62 38 24 24 28
Jun-21 60 58 61 62 38 24 24 28
Aug-21 60 58 61 62 41 27 27 26
Sei—21 60 58 61 62 38 24 24 26
Nov-21 58 56 59 59 39 23 25 24
Dec-21 56 54 57 56 36 20 22 24
Feb-22 52 50 53 50 37 19 23 22
Mar-22 50 48 51 47 34 16 20 22
May-22 47 45 48 42 36 17 22 22
Jun-22 46 44 47 40 33 14 19 22
Aug-22 44 42 45 37 35 15 21 22
Sei—22 43 41 44 36 32 12 18 22
Nov-22 42 40 43 35 35 15 21 22
Dec-22 42 40 43 35 32 12 18 22
Feb-23 42 40 43 35 35 15 21 22
Mar-23 42 40 43 35 32 12 18 22
May-23 42 40 43 35 35 15 21 22
Jun-23 42 40 43 35 32 12 18 22
Aug-23 45 42 46 36 38 16 23 24
Sei—23 48 44 49 37 35 13 20 24
Nov-23 54 48 55 39 40 16 24 26
Dec-23 57 50 58 40 37 13 21 26
Feb-24 63 54 64 42 42 16 25 28
Mar-24 66 56 67 43 39 13 22 28

FRPRIR: EEVBE. BT #ASEMRP0
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El42: BREZWNTERERHEGHLITIES (H1Z2ET)

BILL ISSUANCE

Given current fiscal forecasts, Treasury expects to maintain bill auction sizes at current levels into late-
November - this will help to ensure sufficient liquidity to meet our elevated one-week cash needs around
the end of this month. By early-December, Treasury anticipates implementing modest reductions to short-
dated bill auction sizes that will likely then be maintained through mid- to late-January. As always,

Treasury will continue to evaluate near-term borrowing needs and assess additional adjustments to bill
auction sizes as appropriate.
Treasury is actively evaluating whether to change the regular 6-week CMB to benchmark status and will

announce its decision at an upcoming refunding. In the interim, Treasury will continue to supplement its
benchmark bill financing with weekly issuance of the 6-week CMB, at least through the end of March 2024.

RERIR: EEVEBES Lo MRG0
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Treasury Announces Marketable
Borrowing Estimates

Jznoory 3, 2024
Souroes and Uses Table sa
WASHINGTOHR -- The LS, Deparkmant of the Treasury bagay annaunoed s currant estimates of prvately-
held net mardstalile Horow ng Iar the Januars = Karch 2224 and Gpetl = June 2229 quartes.
= During the January - March 2024 goartar, Treasiny sepacts to bamess STE0 B anin privatele-hald rat

markatatle d=ot, azsaming an anckal-Karch cash balance of $730 billicn. |4 et ETEENT G E =T H

init Rillian loweer than anneunced n Octabar 2022 largely duc ta projections of higher not fiscal flaws
and a higher bepinning of guarter cash I:-._:J.;mr.r:.l"'l

Clnurnp the sprl - June 2024 quarter, Treasiry expects te barmow £202 hillkan in prieately-held net

marketable defit, assuming an end-of-June cash balance of 5750 ballion,
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BArt ARSI Projection Period
2020/5/4 2020/04-2020/06
2020/8/3 2020/07-2020/09

2020/11/2 2020/10-2020/12
2021/2/1 2021/01-2021/03
2021/5/3 2021/04-2021/06
2021/8/2 2021/07-2021/09

2021/11/3 2021/10-2021/12
2022/2/2 2022/01-2022/03
2022/5/4 2022/04-2022/06
2022/8/3 2022/07-2022/09

2022/11/2 2022/10-2023/12
2023/2/1 2023/01-2023/03
2023/5/3 2023/04-2023/06
2023/8/2 2023/07-2023/09

2023/11/1 2023/10-2024/12

2024/1/31 2024/01-2024/03
2024/5/1

@ A ERRAR

2999
947
617
274
463
673
1015
729
(26)
444
550
932
726
733
776
760

BRI T +EGSEEN WEGRSAEL

(56) 3055
677 270
1216 (599)"
1127 (853)7

95 368
821 (148)
703 312
476 254

66 (92)"
182 262
400 150~
578 353
278 449 7
1007 (274)7
852  (76)
816  (55)”
202

0.05
0.01
0.04)"
0.10
0.03)”
011
0.14)7
0.18
0.06
0.07
0.04
0.28 "
0.15
(0.06)”
0.19)7
0.10

(0.03)
0.02
0.00

(0.02)

(0.02)
0.04

(0.06)
0.19

(0.04)
0.18
0.06
0.38
0.12

(0.14)

(0.04)
0.12
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BRI A TEDRFREL

BE RS WA Projection Period  [ETAfERMIE  BIFUN T TCAKFEIRE BTN TCATNEN BMAZWHTCARE TCARFEATEEX
2020/5/4 2020/04-2020/06 2999 (56) 3055 800 400 400 1143.27
2020/8/3 2020/07-2020/09 947 677 270 800 800 0 1706.64 TRUE
2020/11/2 2020/10-2020/12 617 1216 (599) 800 800 0 1618.57 TRUE
2021/2/1 2021/01-2021/03 274 1127 (853) 800 800 0 1629.73 TRUE
2021/5/3 2021/04-2021/06 463 95 368 500 800 (300) 946.13 TRUE
2021/8/2 2021/07-2021/09 673 821 (148) 750 750 0 505.87 TRUE
2021/11/3 2021/10-2021/12 1015 703 312 650 800 (150) 286.96 FALSE
2022/2/2 2022/01-2022/03 729 476 254 650 650 0 710.27 TRUE
2022/5/4 2022/04-2022/06 (26) 66 (92) 800 700 100 964.41 TRUE
2022/8/3 2022/07-2022/09 444 182 262 650 650 0 566.58 FALSE
2022/11/2 2022/10-2023/12 550 400 150 700 700 0 552.09 FALSE
2023/2/1 2023/01-2023/03 932 578 353 500 500 0 500.85 FALSE
2023/5/3 2023/04-2023/06 726 278 449 550 550 0 188.31 FALSE
2023/8/2 2023/07-2023/09 733 1007 (274) 650 600 50 460.93 FALSE
2023/11/1 2023/10-2024/12 776 852 (76) 750 750 0 753.01 TRUE
2024/1/31 2024/01-2024/03 760 816 (55) 750 750 0 865.48 TRUE
2024/5/1 202 ?
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1. fEMBRAE ST (ICE) BIEmiadi 2
L ITCHIXS F SN0 VR A A, A RRT

CAD SEX L HE57. 6%, FIG13. 6%, DEbE1L 9%, fIe
wE L KIE9. 1%, ERILTERIA. 2%, T bVERE3. 6%
CURRENCY WEIGHT ;
Euro (EUR) 0.576 A 2. MRITTHRHI ML 5 LR, X3 TT 1R
AT T — LIS 2 e e
British Pound (GBP) 0.119 —
Canadian Dollar (CAD) 0.091 13.6%
Swedish Krona [SEK]I 0.042
Swiss Franc (CHF) 0.036
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