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"Effective December 14, 2023, the Federal Open Market Commitiee directs the Desk to:

o Undertake open market operations as necessary to maintain the federal funds rate in a target range of 5-1/4 to 5-1/2 percent.

o Conduct standing overnight repurchase agreement operations with a minimum bid rate of 5.5 percent and with an aggregate operation limit of
$500 billion.

o Conduct standing overnight reverse repurchase agreement operations at an offering rate of 5.3 percent and with a per-counterparty limit of $160
billion per day.
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The Expected Three-Month Average SOFR Path

Current target range: 525 - 550 basis points
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