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"Effective February 1, 2024, the Federal Open Market Committee directs the Desk to:
o Undertake open market operations as necessary 1o maintain the federal funds rate
in a target range of 5-1/4 to 5-1/2 percent.
o Conduct standing overnight repurchasc agreement operations with a minimum bid
rate of 5.5 percent and with an aggregate operation limit of $500 billion.
o Conduct standing overnight reverse repurchase agreement operations at an
offening rate of 5.3 percent and with a per-counterparty limit of $160 ballion per
day.

#ZELIEIE: FRED, Fed, B EBEHTHD
MEBEARKFEEM=E, NEBEIKFHETMAINEEARAE. Baimm LeEEADkE T



B, BAETSF=XEENTIHTIRMEDIEEREEMarket Probability Tracker ™, TEIEGELZN
=R2AIEFRME, SeLARIBIEHAEME. B2, SAIBMERMPEST 2R IHFE
FRER, RRmisRd FERfEE L BRI R X,
0 45 = AHK i 1) 3= UL 25
The Expected Three-Month Average SOFR Path

SEEM b . it
J DASIS X 1%

\

#HIEE: Federal Reserve Bank of Atlanta, T BRSSP
T FUEEZE2024F3513H
TMTERLBARMCME FedWatch TE, BEF HHBEAESFRBENMBNESL
FOMC I BEWMREHFGR, HE3R130, NRPEERHIFTTSB1BINE SIS
MEATRIMERI89.4%, XISHWNEENER2SNEQRIFNEIZ 10.5%,

El3: CMEFIEIN R BRI THIAF EFE



CME FEDWATCH TOOL - MEETING PROBABILITIES

MEETING DATE 325-350 350-376 375-400 400-425 425-450 450-476 475-500 500-525 626-560

2024/3/20 00% 0.0% 0.0% 0.0% 1.0% 99.0%
2024/5M1 00% 00% O00% 0.0% 00% 00% 0.1% 105% B89.4%
2024/6/12 00% 00% O0.0% 00% 00% 0.1% 64% 583% 353%
20247131 0.0% 00% O00% 00% 00% 36% 353% 455% 15.6%
2024/9/18 0.0% 0.0% 0.0% 00% 2.7% 274% 429% 23.1% 3.9%
2024117 00% 00% 0.0% 14% 1562% 353% 329% 134% 1.9%
2024112118 0.0% 0.0% 1.0% 11.3% 296% 335% 189% 52% 0.5%
2025/1/29 00% 06% 7.0% 220% 31.9% 249% 108% 25% 0.2%
2025/3119 03% 4.1% 153% 274% 28.1% 17.2% 6.2% 12% 0.1%
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