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*As of 31 December 2017

**The ‘Mark’ was the currency of the late German Empire. It was originally AK'LQEEE, ﬁﬁﬂﬂﬁ?ﬂiiiﬁﬁﬁ
known as the Goldmark and backed by gold until 1914, It was known as the E(]ﬁm ﬁl—_ﬁ o

Papermark thereafter.
Source: Bloomberg, Harold Marcuse — UC Santa Barbara, World Gold Council
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