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Primary Nickel Global Market Summary
Unit 2021 2021 2021 2021 2022 2022 Y'Y
Q1 Q2 Q3 Q4 Q1 Q2 (%)
Supply and Demand
Production kt 635.4 644.0 680.7 7174 7338 7784 20.9
Consumption kt 687.7 729.6 715.1 706.5 7427 7786 6.7
Balance kt -52.2 -85.5 -34.4 10.9 -8.9 -0.2
Stocks
Total Stocks kt 678.7 592.4 559.3 570.1 561.2 561.0
Reported Stocks Change 6.5 -35.8 -75.6 -55.9
Implied Unreported Stocks Change  kt -59.2 -50.5 42.5 66.8
Stocks Change kt -52.8 -86.3 -33.1 10.9
Total Stocks Consumption Ratio Weeks 12.8 10.6 10.2 10.5 9.8 9.4
Prices
LME Cash USDc/t 17,570 17,359 19,125 19,821
LME Cash USDc/lb 797 787 867 899
LME 3M USDc/t 17,614 17,389 19,114 19,713
LME Cash to 3M USDc/t 44 30 -11 -108
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