RERS A: 40 ER
B 1 7: RIS RS BRI BR S aETER
= H: 20224F10R8




Sk

CONTENTS

i







(3 i 5

ZHESHANG FUTURES

Finland

Norway
Vyborg//
.~ - ¢ Volkhov

« 9FA26HILZEEMELAEBIEASHEERRASLMNMESH, BANAAERRA T EHIZTTT.
- tERETIER- 1A A3 HEFIEMIERAS, LZE2ERIFEHS.

ARIRE A BERI & RBERF, THEATRIEERX, 155 L #ELZEIL T2 Y]



@ WM | 1088H, TIFBEBAMHLE

ZHESHANG FUTURES

KRN KB, & RPERZE, RN TEAAZ R, 15554 #EXLZ



(5 i

ZHESHANG FUTURES

— i E]R

o [ElE—: JLE- 1B EON 2T RSB AN ?

Mo ML FFEIEIN, RERNSB/HLTW?

o [ORR_: FHRKM

ARIRE A BERI & RBERF, THEATRIEERX, 155 L #ELZEIL T2 Y]



g AL




(5 i

ZHESHANG FUTURES

FEPiE

______________________

HE LG

«  HEIECOMNE IR ERVEME DUARZFRIETHE.
- JLRETREECIEEIET ER XA SER, —HEkEEOXSENGERRS, —HTEESERD
ERAS, RRFHNMBLITURIWVRER, #—SMRBKMZFET.

ARIRE A BERI & RBERF, THEATRIEERX, 155 L #ELZEIL T2 Y]



C3) i 5

ZHESHANG FUTURES

BEX 4 168 K v

=—RFT:HICP(EFICP):HBRELL =BT AOHICP(BCP): SR EEL —RY) = {EEiEE 5 S LT i@ SRARFISAL
12.00 200.00
10.00 / 180.00
8.00 160.00

6.00 # 140.00
4.00
120.00
2.00
100.00
0.00
=R === == == == ==l $=EE= === === =l == 80.00
§E88888888888I688E882C08E888¢C8 & @ 6 D PG G G DD DD DS D
QO O O O O O O O O O © © O dA d d d d d d d d d & o \Q\Q\Q\Q\Q\N\Q\Q\Q\Q\Q\N\Q\Q\Q\Q
A O O O O O O O O O O O O 0O 0O O O O O O o O o o o o ’\9’\9’\9’\9@%0%\"\/\”\/\’%\’%\"\:\’@0’@%»
- 4 4 N N N NN NN NN N R N 2 I A A I I A N S I A 2
-2.00 S R R A 2 Ve L S VN O O Y %

o RRITTX9ABEFCPILZ]10%, #%i>CPIE)4.8%, HFEHILHFHE.
o SN @B EEE SIRBTHRMENIBME N, BEEHE. EFRBAE_LHK,

KIRE ) R, E RABERF, T EAEATIRIGAE R, 75 5L IE X 25698 T 2



MEBT | BRM 25 E 58

ZHESHANG FUTURES

— R TTX :GDP: ARZEA: 24 2L — T AV PMI e FRIT X SRV R 2]
20.00 70.00 9.00
65.00
15.00 8.50
60.00
10.00
8.00
55.00
5.00
50.00 7.50
0.00
45.00
7.00
-5.00
40.00
6.50
-10.00 35.00
-15.00 30.00 6.00
S "3 A\ Q S 3 A Q N 3 4 Q N H A\ Q S 3 Q
@fﬁf@p€p€§69€§€p§$§§§§§y$§$§$§¢pﬂﬁﬁyﬂy
-20.00 DR N N M S M U S S S S S O S S S S

« BRITXE-ZF=EGDPELL4.1%, B—=EF TFLATE DS,
o 9H#IEMPMIA4L8.4, BBA TEI2N R, EEF="HEFHZT. KIEHE6.6%HIKAL.

ARIRE A BERI & RBERF, THEATRIEERX, 155 L #ELZEIL T2 Y]



CLLLLIE

ZHESHANG FUTURES
Oﬁ " ”,

. 72,000 72,000
66,000 66,000
60,000 60,000
54,000 | | 54,000
43,000 | 48,000
42,000 42,000

Yo® 36000 | 36,000
30,000 30,000
I I I I I I ] I | ] I I
18 28 38 45 5B 68 75 88 98 105 18 128
— 2018 — 2019 — 2020 — 2021 w2022
HIERR - Wind

. 2021%F, EE%M&?HEJLEDi,m’:ulsso@j)‘iilé SR OEM45%. JLiR-1FHR-S5501230 75
K, BHEERERER D=0 —BEXASHEN.
o 10BUEBRRUMRASIEHERIES, MRASHEKRIFEIEK.

RIRE ) BRI G RBERF, T EATRAAER, 155 LI #IELZEIL T2 Y]



MEHS | 1 RR S

ZHESHANG FUTURES

Europe: Cross-Border Transmission Capacities and Import Points Table 1. EU Gas Import Capacity and, Supply by Source 2021

EU Gas Import Capacity and Supply by Source (bem), 2021

- ) Annual 2021 Spare Utilization

Billion cubic meters . i
Capacity Flow Capacity Rate

Pipeline Flows

Russia 276 153 123 S55%
Norway 109 B8 21 B81%
North Africa 79 40 38 51%
Azerbaijan 13 8 5 62%
Total pipelines 437 289 188 61%

LNG Import Terminals
®e Spain 69 19 50 27%
France 43 15 26 41%
Italy 20 10 10 S0%%
o o Belgium 17 4 13 24%
® / : Netherlands 14 8 6 57%
¢ LNG Terminal ol ' Greece 7 2 5 29%
Jevifie Partugal 7 6 1 86%
» T g 2\ 7 Poland 6 4 2 67%
ceenss®® ™" Turkstream e Lithuania 4 2 2 50%

Azerbaijan
.................. 3 Croatia 3 - - -
: Tiivkiye, . ...oo0ee """ {as of Dec. 2021)

E S .3 e 2 Total LNG 187 72 115 39%
- Ngefte 1 “ by i excluding Spain 117 53 64 45%
Total 663 361 302 54%
Russia 276 153 123 55%
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I,EU: Gross Inland Natural Gas Consumption, 2020 EU: Heat and Electricity Production by Energy Source
(Percent) (Percent of total)
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