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— - The global market for oil This puts the oil market at
I was 94 million barrels $1.7 trillion per year with today's prices -

per day in 2015. far more than all raw metals combined!
$1,720B

Molybdenu@

J/% 5$ ZEEéE*E-i Eg A 3 : A @ Uranium

HAIN B2 Ak R BN B = Y.

E,‘Jj(;_; ﬁ:ﬁ I:ﬁ:l @ Aluminum | @ Graphite
Nickel §  $90B

$218 2

TIkEFEA1{CH/H,
}%Brent100E JT/HE1THE,
FERBER3. 6A{LETT.
A MY EEFEGPES 2 —,
th [EGDPPY 43 2 —

I LT R AT BB i
BERMANESE

Titanium

4
—

- Silver -
@- $i2OB @ Platinum

@ Palladium

The world's largest
The largest metal metal markef by
market by tonnage dollar value is gold.
isironore. The physical market is
worth $170 billion per

China alone consumes year at today's spot price.

1 billion tonnes per year
mostly to produce steel.
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Density and sulfur content of selected crude oils
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AAENMEEEEME
KEY BENCHMARKS ($/barrel) BRENT/WTI SPREADS AND EFPS (pa page 218)
EE“‘ E"’ 3 =) Mid Change Mid Change
fﬁi AI}H s @ [PGA page 2210) Brent/WTI 1st AALAUGG 9.42/9.43 9.425 +0.195
\ Bwave(QOE 6 Hfg ASCI (101 AR/ Dubai (May) PCAATop  66.76-66.80 66790 1040 Brent/WTl2nd AALAVeS  8.99/8.01 9.000  +0.305
b)Y Dubai/Oman (006 AR, (0F1 AR, Dubsi (Jun) PcAAUGe  66.50-66.52  66.510 +1.010  Brent/WTI 3rd AALAYGD 8390 +0.245
~ w1y Dated Brent Z B A WTI Dubai (Jul) pcanves  66.21-66.23  66.220 +0.970  Brent EFP (May) aaGvee  0.06/0.07 0.085 -0.005
MEC (May) Aawsaee  66.78-66.80  66.790  +1.040 Brent EFP (Jun) aGvyea  0.13/0.15 0.140  +0.125
Bwave(01 41 8 E). , MEC (Jun) AasBee  66.50-66.52  66.510 +1.010  Brent EFP (Jul) AAMVYER 0.080 +0.065
ﬁ}ﬂﬂ DUbOI/OI’nC‘n o %Hﬂ m| MEC (Jul) Aawscoe  66.21-66.23  66.220  +0.970 WTI EFP (Aor) aaGvTee  -0.01/0.01 0.000
Z Bl j‘j Dleed Brenf Brent/Dubai (May) Aajmsee  -0.21/-0.19 -0.200  -0.040 WTI EFP (May) aaGvUee  -0.01/0.01 0.000
gGA::SE ;“;]J Iy ramm WTIEFP (Jun) acwes  -0.01/0.01 0,000
ren late PCAASEE " ¥ ¥ +1.705
BRI Dubai/Oman Bwave(00F 6 AfR), ASCI (10F 4 AfR), Dated North Sea Light Am0FDGB 65.21-65.22 65215  +1.705
AL ey FURN Y MIDDLE EAST ($/barrel) )
ZHU jﬁ Dated Brent z Al 7.5 WTI Dated Brent (CIF) PCAKMOB 66.220 1.710 Mid Change
Brent (May) pcaaes  66.31-66.32  66.315  +1.505 [PGA page 2210)
ASCI (09 £F 12 ﬁ J-—_—) Brent (Jun) PcAARBE  66.30-66.32 66.310  +1.595 Oman (May) pcassee  66.81-66.83 66.820 +1.070
. 3 Brent (Jul) PCARRBD 66.110  +1.495 Oman (Jun) AAHZFOO 66.52-66.54 66.530 +1.030
BB Dubai/Oman Dated Brent s Sulfur de-escalator AAUXLES 0.15 Oman (Jul AizHoe 66.22-66.24  66.230  +0.980
2 Al j‘] WT' Oseberg QP (Mar) AAXDWER 0.6176 Upper Zakum (May) AnoUQee  66.80-66.84 66.820 +1.070
5 " Dseberg QP (Apr) RAXDXGO 0.5415 Murban (May) AAKNLOG  67.93-67.97  67.950 +1.000
ﬁkg%ﬁ ESPO (Dubai) Urals (Dated Brent) Ekofisk QP (Mar) AAXDYBO 05213 Murban (Jun) MBNSAGQ 67.650 +0.970
P e . . . Pr— Ekofisk QP (Apr) AAXDZ08 0.4569 Murban (Jul) MBNSBBA 67.350 +0.930
#ELRIR: The Oxford institute for energy studies FR{ZHIERFZTER Troll QP (Mar) ATFNBGD 0.0000 Al'Shaheen AAPEVee  66.77-66.81  66.790  +1.040
Troll QP (Apr) ATFNABD 1.0524 Spread vs OSP
. [PGA page 210) Murban aakusee  -0.15—0.05 -0.100
HREORNHEH WTI (Apr) PcACGoe  56.78-56.80  56.790  +0.720 Spread vs Dubai
T WTI (May) pcacHee  57.11-57.13  57.120 +0.690  Murban AARBZOO 1730 +0.030
15.45 - 16.05 No fresh 16.15 - 16.20 No more new derivative/swaps WTI (Jun) naGITee 57.53-57.55  57.540 +0.670  AlShaheen aapedee  0.52-0.62 0570 +0.070
sl bi i Light Houston Sweet RAXEWSO 63.990  +0.820 Quality Premiums
Il ; )
physical bids/offersaccepted = spreads (time spreads, quality spreads, etc.) Gioht Houston Sweet FiZ — aavavee T 00 Murban QP (May) P 05893
16.25 = 16.29:59 Final changesto tgg: gﬂur mpr]) AALSMOL gg,g«:g +0.870 (PGA page 2658
AALSMB2 .67 +0.840 n
¥ physical bids/offers can be made O L8y Dubai Swap (Apr) aaHBMoR  66.49-66.53 66,510 +1.010
PRy J légEEeSnw (Jun) Aiisre ‘gg-ggg 10720 Dubai Swap (May) AniBNoe  66.20-66.24  66.220 +0.970
. il i B .89-65.. . 94
Eagle Ford arfar e 05900 b0 DubaiSwap (Jun) AAHBOG®  65.89-65.93  65.910 +0.940
ACM* (Apr) AagHNee  63.48-63.50 63.490 +0.870
ACM* (May) AAQHOBB  63.21-63.23 63.220 +0.840
ACM* (Jun) AMQHPOD  62.93-62.95  62.940  +0.720 DATED BRENT
s *Americas Crude Marker. (3/0)
09.00-15.45 16.30 Market-on 66
) . . ) FORWARD DATED BRENT ($/barrel) (pca page 1250)
Bids and offers submitted Al bids/offers expire )
Mid Change
North Sea Dated strip AaKWHOD  B5.64-65.66  65.650  +1.645 85
Mediterranean Dated strip _ aaLoFee  65.64-65.66  65.650  +1.640
33-63 Day Dated strip AALEJeB  65.65-65.67 65.660 +1.515
BTC Dated strip RAUFIGO  65.66-65.67  65.665 +1.660 64
15-45 Day Dated strip AALGMeB  65.68-65.69 65.685 +1.695
03.00 15.45 17.00 30-60 Day Dated strip AMXRKBO  65.65-65.67  65.660 +1515
North Sea CIF Dtd strip AAHXEOB 65.655 +1.650 63
L 25-Feb  27-Feb  01-Mar  05-Mar  07-Mar  11-Mar
BRIRE: = 9N 20-60 Day Dated Stri ADBRAB® 65.650 +1.525
BEKIR: Platls RISAEHAR Y 2 Source: S&P Global Platts
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