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Import ban on Russian crude, refined products = Z5 I+l &8

US expected to seek alternatives to heavy Russian feedstocks in South America,
Canada. UK diesel imports will be key to watch under phased-in ban

Pledge to reduce oil reliance further il ~- =]}

57 leaders promised to cut imports in countries without formal bans. Europe is
particularly dependent, with Russia supplying about 2.7 million b/d of crude to the region

Restrictions on investment in energy sector = +10Cs

Follows BP, Shell, ExxonMobil, other I0Cs exiting Russian upstream, new trading bans

Financial sanctionsonenergytrading = o ZZEI«I0 IR I™ R

Russian banks disconnected from SWIFT, may slow energy trading. Bank sanctions
further complicate payments for Russian energy

Foreign investment restrictions on 13 Russian-owned firms =5

Includes oil producer and refiner Gazprom Neft, gas producer Gazprom,
and pipeline operator Transneft

Key people sanctioned
Igor Sechin (CEQ, Rosneft), Nikolai Tokarev {Chairman, Transneft)
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Import ban on Russian crude, refined products = 25 I+l 88

US expected to seek alternatives to heavy Russian feedstocks in South America,
Canada, UK diesel imports will be key to watch under phased-in ban

Pledge to reduce oil reliance further il ~- =]}

7 leaders promised to cut imports in countries without formal bans. Europe is
particularly dependent, with Russia supplying about 2.7 million b/d of crude to the region

Restrictions on investment in energy sector = +10Cs

Follows BP, Shell, ExxonMobil, other I0Cs exiting Russian upstream, new trading bans

Financial sanctionsonenergytrading = o ZE 1«10 00 V™ B

Russian banks disconnected from SWIFT, may slow energy trading. Bank sanctions
further complicate payments for Russian energy

Foreign investment restrictions on 13 Russian-owned firms =

ncludes oil producer and refiner Gazprom Neft, gas producer Gazprom,

and pipeline operator Transneft

Key people sanctioned

Igor Sechin (CEQ, Rosneft], Nikolai Tokarev {Chairman, Transneft)
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Crude Flows
Russia seaborne crude flows remain stable ahead of EU deadline
B Baltic B Black Sea Pacific Arctic
4 million barrels a day
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ource: Vessel tracking data monitored by Bloomberg Bloomberg
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SPARE CAPACITY INSUFFICIENT AMID GEOPOLITICAL CONCERNS

Global spare capacity by country
(million b/d)
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Spare capacity insufficient amid geopolitical concerns
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16.
w3 + Google mobility index TomTom congestion index
Fovs g v
é}* % jﬂ B: ‘{ﬁ i A< tt Indexed to Jan — Feb 2020 (seven-day moving average) Indexed to the peak congestion of the average week
in 2019 (five-day weekday moving average)
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World 101.1 0 1% 4 104.3 -0.8 (-0.8%)
Americas 941 ).3 (+0.3%) 6.6 7 th America 791 8 (+1.0%)
99.0 4.1 (+4.3¢ 10.0 (+11.2
0.0 T T T T T T T Source: Google Community Mobility Report, BloombergNEF Note: Data Source: TomTom, BloombergNEF. Note: Asia Pacific excludes China. Data
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