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Indonesia deploys navy as palm oil
industry braces for export ban

By Bernadette Christina and Fransiska Nangoy | 43 &80 Recasts, adds details throughout

JAKARTA, April 27 (Reuters) - Indonesia deployed navy ships and hundreds of
personnel on Wednesday, including intelligence assets, in an effort to thwart
illegal shipments of refined palm oil olein, just hours away from an export ban
aimed at taming surging cooking oil prices.

The new rules were due to take effect at midnight local time (1700 GMT), and the
navy and other agencies had been instructed to step up patrols of Indonesian
waters to ensure compliance, said navy spokesperson Julius Widjojono.

Palm oil futures on the Malaysia exchange surged by 9.8% on Wednesday, as
some market participants feared exporters in Indonesia, the world's biggest palm
oil producer, could not get their products onboard vessels in time before the ban
starts. POI/

The curbs have been imposed on all producers of refined, bleached and
deodorized (RBD) palm olein, which is made by processing crushed palm fruit to
remove impurities, and accounts for about 40% of Indonesia's total shipments of
palm oil products, according to analysts' estimates.

An Indonesian trade ministry regulation detailing the implementation of the rules
A worker stands as fresh fruit bunches are unloaded to be distributed from the collector site to cPo  iad yet to be made public, but palm industry participants had been briefed by the

factories, as Indonesia announced a ban on palm oil exports effective this week in Kampar regency, economics ministry said Eddy Martono, secretary general of the Indonesia Palm
Riau province, Indonesia, April 26, 2022. - o . ’
Y KURNIAWAN Oil Association (GAPKI).
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2020 460 456 4704 5159 5 2829 182 387 3401 843 723 170 1735 488}
2021 487 443 4689 5130 9 2798 152 405 3367 897 735 213 1844 4151
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