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Abstract: The commodity index is a recognized macro reference indicator and industry prosperity
index. The Shanghai Nonferrous Metals Index reflects the overall price level and trend of
domestic nonferrous metals. This paper briefly introduces the Shanghai Nonferrous Metals Price
Index (IMCI) and reviews the trend of IMCI in the first half of 2018. It compares and analyzes IMCI
and a number of macro data, and empirically studies the relationship between the Shanghai
Nonferrous Metals Price Index (IMCI) and macroeconomic operations. The research results show
that the Shanghai Nonferrous Metals Price Index (IMCI) has significant advantages and advances
relative to PPl and other industrial price indicators. It also has a strong orientation for the
development trend of non-ferrous industries and the profitability of non-ferrous industries, and
can reflect the macroeconomic situation at home and abroad. It can reflect the macroeconomic
situation at home and abroad and the trend of metal prices, and provide research and judgment
support for the formulation of relevant economic and industrial policies and the operational
decisions of mining companies, home appliances, automobiles and other non-ferrous related
enterprises.
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