> ¢

Bigger mind, Bigger fortune
BECNEUE

FALERRLI TR

B)DE SrHrUH
BHEEIES: 20013395

=8 BhIRsrHrUm
ML FARIUES : F3061207

"' TVHATL
(A ﬁ““ﬂﬂf" RIS TISINFR

2021 &RHEALEREE [E {5 HA 5%
JR BRI A EREA

HE
RHTIRRE:

“EIE = 2020 FHIXER, XTRIERS, BEAE, —BFRXERZ
T, EXAEHNAEHES REEITIHNEIERKSE, METBRSHIATRASNL I
RENMB TRENNEE . SERELFRUELIKR—IME, EHTEFHNDS
B, BEAEFEEENERNGRHER TRENES. SEFFEIFRRER
BEEEEEMBEERME, B ETEERK, METEFEEHBEROMRKE, &
EMRERER T EHE@ET. BRREEEFEA TR L, EREN VvV FH,
TERAFRSEME 2. 5%UT, FREMEELSFNFEERURKMBERERK,
MBS LITHR %L 80bp. MAFHERWEEZRAMHILENEKR, BEFP
K= EITIRE 281t 170bp.

TRRE:

PEEZF AR, RIMBORMERY, SMBCRELARER, BHREKER
EZFBRKEEMIBEZ BT KT E. RFEFFEHBRER MR, S
FREPMNSE, RETHZESMEBRIERFRFRIEZIT, SENERS R
WMEATE . FELEHHPENFHRT, EAENKHPNGEHTHZIEENEE. R
EMEEFNFEEE, EMBSELSRE, B ORI ERESHER & E
R, L¥FRFAMREEENTE, GHENRK. THEMETECREREE
REREBBREIERFEHAS, UREK LT EMBERRISILIREE

BHYRIRIEN Z R R RFEBSD 1



P v
LR

2021 EfREALTRE

H%
— ATIBREEFIRIEIREE oo 3
1 2020 FFTIE B ..cvveveereereeereneeeeeeeeesesse s e sses st sa s 3
111, EBETIIRI oot 3
112 EAREEELEE oo 3
1.1.3. SREIMETHITRETIELE oot 4
1.2 JTIBIBIE oot 4
T BEAREETBEIELL oo 5
2.1 TV R B E oo 5
2.2 BT REBIRER . ovvoveeveeeeeeeeeeeeteseeeeee et 7
TR BT TIZEIITS oottt 8
= EBEEEBISEREE .cooooooeeeeeeee e 9
3.1 “HE B —— BB EE B ovovvocveeeeeeeeee e 9
B2 BEBUEIRLE oot 10
M. EMEHAEESIRBEIEI oo 11
A E R R AAI G oo 11
B2 BEZESEBE oot 11
3 B BTN BB ZE B oo 12
B BT ettt 13
BHBIIEENZ EHRELZKEBS 2



P v

2021 EfREALIRE

E1.1 EREUERER

—\ {TREEMRKRE

1.1 2020 E4T1E B m

“EiE” = 2020 FRIXHEIE. AREF-BNTHENEHRLXZE, BREN
K, BEAEBEHERNTT, BEZT, mHNTRSER. S5 EAIRMRERLI
THEANEN. MATHRGE, BHEAE, —BEFEx#EET, EAANTEHZE
EEFITHRHNRIEKS, MEEMHBRSHATARSTL TREN MR T KRR .

1.1.1. REHIHRM

EffimExeFATEL, ZHEN V' FF, MDAKIAVINEEHR, +F
HAR| R RARAL 2. 5%AT, FEMEZFNRFEEFUREMBRESK, FIXRESH L
17, SEPZRBEMHUALBRFESEREZMBEARE, BLITEENNR. BE 12
B+ HE R EE R KR 3. %ML, WEFIRKEFL 80bp. MAEHAE R
XN RE S E RN EERRFEP RS LTREEEE 1700p, ZRENMHWBEKR. H—
HEBALUESL, BERKEAR, EiRflR EIT=EENER.

B 1.2 B NEES

Il 5% 21 A 2 e 14 ] % 21 A 2 e 24 106.00 TS.CFE TF.CFE T.CFE
] 53 ) AU 2 2254 ] 5 ) SR A 2 22 : 104 ’
104.00 |
3.00
102.00 |
2.50
2.00 100.00
1.50 98.00
1.00 ! : : : 96.00 ! ! !
™ ™ ™ ™ ™ ™ ™ © © © o © © ©
A v N o & SR VWY > A A
g» @ qﬁ 00 é> R & &» @3 @ (9 Q & &
N v v 3% v 3% v
BRIRIR: Wind Bl FEEHAR BRISKIR: Wind Bl AR

1.1.2. BAmMFEES

ERGREBEEREFYRHEXTT, LFAARNEHLITHEHR, MiEEER
Pz RIAA, EAE G THEMES, FAIE T RTRSL. #EeRTHEKX
HOHHE .

RIMBER M. Z50 T8 TE BRI, TS ~iRfFR 7T X—#IE81HE,
4 B Tl g R b ISR AR S IE H AR REIFA, 7 ATAIEMERIELIE 4. 8%, 24
BB EFEHABERIRIKT. Z—FHE, AMNHREEE, WBBRFELS, BIBA
ERITINALHR . &AT 1 BRI ERFER, ALERMRIE. BEkE, MBFRTF

BEFWRIRENXZ FHRFRFRID 3



P ot il
P FTEHIE 2021 EfEHIERE

REFRI 0.8 MATRE 3. 6%, FRFHURIL 3.76 F1Z; FEFIHEEM 2.15 F1L
RAZE 375 A1L; E—EMABHEENES. AMBEREOTHFFT, BERARYT
RIEEE] THKRLFIMER. MEULEER, Bt ~thRIMEEL BT, 1-6 BB~
ZIHRARREILLAE, GATEESHEWVRE. KEE, 7 BEEREZITELEE.

SMRBHTIA. B TBERXFF T A =5 EEH =R, HHOK =R
MESARE. KETHAXSTEAZEINEIEENE, IMFRESSIE &SRS, FERN
=4 BHOREEEE. HATIHEZRAEMALIT. RMBERE, UETIH, 11
BHOFEK 21. 1%, TBEFRHKFE. HONSEKEEF/LAXE: BRES
HilEnER, BRERYEHOITES; BINERZTELES, iTREEREBHER
WA ; BIEZT “E25% FRIAE, BF~mEKLIT

1.1.3. RIS TREARBRSIE

MRFEEAAESTEFNEY, BARNEFRHAR LA HIARIF NN E 2R3
EMEMITIE L. BIEZERITHRESEEATIHIRMRNE Fr, FRHE &M B FESE
225, FRILSN, BREE 2008 FEmREERERTBENR, 5|SHEFRIR
BT T. MEELFRLEHA, EHBERAFMRLE, SHiH—ELRIMEMRTEAE M
HZE, XL 5 AmABERENRERZ—. RETHFFHBRRITHE—ESRA RPN
REIRARY MLF TR M EME, —ERRERR T EEHAMMER. ERTEERR
FRUEEKRE . #H. MRGHREFZSHEEW, BRTHREEMES), HHTH—
ERELXRRFIEFEENE, FRMEMNS. NERBRIOROTFEL A, TUER
MMETRITER, WEETHEREERATN.

1.2 {TIBRE

NERI RRE, FEAHEMBANEINEZHERANL: BEREFEKRSENT
&l EEERRE; EERERREES. METHEMER, BENTHETHAIFIEM
IR TEAESEMBRXMARAIEZE.

EREDES, EXERFES. BATRE, NRIHTRE, DFEEnTR
b, WARREREETRRBN. ENSNEEORERE, BREGHSOEED
. 10 ALK PN RS ERSRHNEFRRE = SRAREE, ARNNHEDAR
BIF, PPI FIECISEIGAEEIFEIE. 12 A RBIFMBARE N L EIRBITR MK
HA0IEA, BABREI M. CUENNEA M LB, BEBRBRER L,
RN GTHKHI I, BT, RN REREENY, RS BTHED.

ERBREE, BEMURAE. +—8 “kE” BHZE, GRNEZITEXRS
g, REASHERMIFURLBERNRRENIZT, EHREFSUTER, BRERRF
BHEEANE—H—YMEBTRN. ZEICWRLEFHELXMEEH, FEHT
HIRE SRR R . AR TEERE, 1 B b fsrmBEE 862 2T, BE
FRIEAR AT 2500 2. e, BAGFMASHRARIEERGHETTSARE%, BX
BEABRHHER, BFRSFMESEFSERE. KMBERAHE, BEMEURA
F, "“TiLHiIgiREE, XNBRTE KKEE 7, #H—SHERMATEETRK.

EFWRIEIEX Z FRRITFREBS 4



P ot il
P FTEHIE 2021 EfEHIERE

KEIMNBAHEN. —FHH, REGHEDESE™, BEFS8GHEER, RAX
HEMERSFHEHIEETHEN, MAREL TARSSREBRIFENEN. Z—F
H, BTERERERESY, BEERRFHEREMEMER, SFUKRTBE 10 FH
Efifim R ER S 25000, BITALHS. MEARTMNETFEAE, FEE
RAEIMREERRSI N 1T,

BAKRE, ALHATHBERIMET, BEAESMRELERHEKEL, FRIMPFHERFA
SABREHERMENEE. HMBCRMERMEN, —HESEFEENRMMERSEART
WE7, F—AEBZEERLI “ANEE 1BR. NERHBZ THERHENRK, B
EEAEMEE, SRAHBRSORMERY, FTRENTIETRITHNEL.

REERR: SFEFTRIM; EMBREN; BE AR,

. BEXAEERRFEEE

SERTERBEESY, RELFEL TEANSE . ERAEFEEEMNEASRS
BT RERES. i ETFRELERBIRAREER, REMEERER T Rhikmae
RIF\=ZFEEHERPITIRETHRE, AEINTE RZBRRETK, PHREEMHE
REXHE. ALEHHPUMFHRT, EAENKPAGRTHEREEREE.

2.1 Tl =i s

FNRBRAZE, REXRRTZMAHNERESHEE, RSEERZE. HIE
IMRIEZRIBR, EEIXAME, MEERBFRATR, EXMEET, REKFERL
EHTERER. THEE PN FBRMTS=R, FlE PHI FEEBEXITHIE—EE
FZE 52.1, FEFIE PMI —F& E1TE 56. 4, 8T 2012 FERKFE. TAEMERER
M, 11 B iEmERLIEK 7. 0%, KEE=FkEa, RitRELBESENNARIE.
1M A, 41 PRETUHE 34 MTIEMEFRFRLEK. BSF4B82EETIE~
fa, T miIs—ig £k ZE 2500 s E75, €201 FLURHS, TAlEMRHMAHEER
Tt

HlE L PMI BIEESFFE R, £FBHEFRM 2.1 MES R, MTashE
FRHA2. 6 MES R, REAFKER. EMREFERERT ~RmER, FIRTHE
WERAENERE. BEMARMNMSFLET MRS, ESES. MAIEGIEL PH
XRE, FTE. N A ANl SERNTRHRIGIRNLE, RARMHEENMRAAEEF, i
ARG PMI B ERRERRNERR), FAERKXME. T BIERIIF PMI #3E AR
WEFRE—H, ClRENENMIEM, FRENESLQAF. 2HKRE, FUTRASFLE
HEF PMI SRERFFER, (EMIRIFE LR, MEZBXK.

EFWRIEIEX Z FRRITFREBS 5



P2 st

Ol el e 2021 EfRHARREE
& 2.1 Tl EnEES & 2.2 @Il s
— TV IIE Y AL % e TV BT % 26000 F — Tl R
15.0 -
2,400.0
5.0
-5.0 2,200.0
-15.0 2,000.0
-25.0
350 - HE000 ™ ™ ™ ™ ™ ™
Q ™ o > o ™ o > Q v v v v v v
\,Q,\'\' ,\//\\0 \/,\\\’ ,\c,b\o ,\c,}_,\\’ ,\9\0 ,\9\'\' q,g\g ,\9\'» & > & P 096) 09/\ 090) Qi\'\'
S S I U D S O N T A A
BRIRIE: Wind B EEMR ZRRIR: Wind /il BIEMR
& 2.3 PMI £ 2.4 PMl £ 5FK
— . PO — . T EA. 9
w00 . ——EElEIPMI%  —— iM% 60.0 PMIZET= % PMIB T %
55.0 PSSR — e 55.0
500 >0.0
450 45.0
400 40.0
35.0 F 35.0
300 | 30.0
25-0 1 1 1 1 1 1 1 1 25.0 1 1 1 1 1 1
Q 3 Q 3 Q \3 Q \} Q Q 3 Q 3 Q 3 Q Q
A I A A A A M S N Y
M M S I M S O S S S I S I S
ZERRIR: Wind il EEMHR BRIKIE: Wind B EEMRR

BI5ZH, 5% 2 RREREH~HRERTFELL T 24. 5%, 8 THLLURIRA,
BE/EFEIB MR, HT 9 BFREEE, Buk 11 A, RItEIHEK 2. 6%, He, HiE
A2 BT 3. 5%, FHIEINE 1.8 MBS R, BT FEERFERSAIEK0.5500.3
MRS, HERFREMR, B MERKRERTS, SFERREMNL. SmE
HERTEILLFRNEREE, HATIMETMNATIE, rI/MEEKE 3. 2% 1-11 B
B L FERIFERITEILLIEKE 6. 6%, HPHEDFIEKE 15. 9%, YRABM~T
W& RABSHER, RKIEKE—EXE. BERFNEDHRNKBES, PRFEEWALHT
RTEEER IR EES . FIELIRFERIFBHIRNOIH T EL T RFVIEES
B, b EBFNEREAT, BIERMaREIE, FELREFERFET .

SEp i FRIRAEL, HERERERETE, 11 AREHFTRELEK 5. 0%,
TARIRTEERE, 1-11 AT RIUEEL T 4. 8%, WRAARFRES KT, H,
AREHEETEZEAFREBMNSFHRI SIS, HSBRAFRERE; BEXHSE
TARGHBE BN+ —RHEZIIRK . FEEERATRNRE, BEMBEHRESL
EHERREES . AFRHEEREFRFMENSFREYMARIERT, FED
R—IREK, ERERER A AXEWNGEAERRIESE, KRAFIY T ERAEE
ERHSRRE

BiARE, BEMBBORSIFNEABERS, Bt MEEIERATERINE%,

BEFWRIRENXZ FHRFRFRID 6



P v

2021 [E=EALE

2]

HIEWE R AFEIEK 2. BFERBRRAEE. Bib st aslEl Rz, EwiE—
S, WMBERIEBESBHER. HEFE—LAMEREKRS, BEXERIEAHY, M

TR R AL .

E 25 BEERAREESTES

[ 2. 6 JHEIER

—E R % B %
300 [ =——rEAlIEEE % — R %
200 L
10.0
0.0 R e
10807 F & o7 o o o o o7
200 D DT DT DT DT AT AT D
300 |
-400 L

50 - ——HAERRTERH SRR %

100 F
5.0 f

0.0

500 O
00 S
15.0
20.0 f
25.0 -

FRIRIR: Wind B3 RaLERfR

2.2 HOKXBFHA

FRRIR: Wind B3l RILERAR

HITZRELUR, B OERFSIEHTIATE, RMEBRNKE, WEFEEk
TXRBEER, HORAENEF EREAENNER. #FAZEER, REZMWXEM
ERE RSN, ERNBISHEHESE T, 4F 4-5 AR, REEFEEXREEREKTE.
1M A, BEHOSFH A 2680.7 2%mx, HARLEK 21.1%, €] 2018 FRkHFH=; #HO
&85 1926.5 12357, FEILLIEK 4.5%; BHIRER 754. 3{2Em, BEFEI MBI

=

HOEERBEA, FERERNZAUATILR: —2RFEBEEN, F5EMNE
MU AIRELES~, #AEEZEEE, MERNE 3 AUKRRSHERETE, PE

& FE i SRR, R RE

RRREEREIERKTE. _REENENAEEREEL R

BH+REME” BERRENEE, SERATEFEWNBERBRAE, XEURARE
REFALER, RAATRRMZS, XERETESHTIKRIND. ==& FHRIER
2B, EBIMEMENTRKENHIE, B, BIELFREBLR, &

PEZRE. R 52
FREE, BIMETEIR

NFRFRIRFRENFKATEM.
MiEHlZ B, TRAHERRRFEER, HEROKRSME

R E L OEK. ZEXTRBHTZHNEEEARE, MBBERERRIERE. R
PEFREARBRAIEWA, BTl E~EEFENN, SBHFRORK, X
NEERSFHE—RAE, BEARENGIURTHEZSNEMETREMYR. £EX
EIFFIRRE, FETRNSW RS EXEER, FHMERTESINUR, WRERBRMEHR
HZMER, MEXFHETEERS, EREVBENARASE, MitRF LS F2BE—
B BURIAL . TR B F I ORRRNSE

EFWRIEIEX Z FRRITFREBS



AL [
oPy FEHIE 2021 EfEHIERE

2.7 #HOREELEE

50.0 r

e R EE % e R EE %

40.0
30.0
20.0
10.0

0.0
10.0

20.0 |

BRISRIE: Wind Bl EERAR

2.3 @A TIEWE

EEEEBARNHEET CPI KI8T, CPI M PPI HMTEEN K. SEFENTIE
158, FRZEARIBY, FEMES TS~ WRSHHE, £ RUREFH, HATH
BHEK, BENIEKIEENE, BMEFENSEL, CPI EBE—KTIT. THEELUK,
RIBNEMMAIERSE, Tl @EKRIFENE, MEEXFTHEFEPPI NEHFEER, 5
FTHE PPl FIPEIERAEULE, PPI HENEEEIE.

BikE, $F 1 A4 CPI EILLIAR 5. 4%S =, BEFE—REIR, 11 AFRER,
W A-0. 5%, EPRmELL T 2. 0% #%:( CP1 MIEHEEH]AY 1. 5%p&ZE 11 H#Y 0. 5%, PPI
EILLIBER T 54 5 BUMAZI-3. 7%a9fR AL, BE/EERIEUCE, 11 A PP EEETEE 1. 5%. CPI
B 2009 £ 10 B LAk EREE A, IFLEERIE AT K £ 0. 6%. HREZHRER R miigiiE
RMBEHNE, HPppEEE~rREE, EANEEIELTE 12. 5% HRFMBEMNRIR
EEt I T —E R, PPI FHE, LifE~EMNMEEE Lk, eI REREESE
EIHA LK 8. 7%, REBINF T A8Hhiz) PPI [EIRE.

RERSE, REEmNMBFFEE, BFRmNRAIRS, BREZEMHIIIF
B, BIMEERES T —ENFE KRR R, XLEIFERS CPI IERKEIF . ML
S CPI R AHER, FAFETHFIURSIDRFN—KEEM. PPl F5H, B
H O aA E EFE, Tl mNEFutesEsAs, FEES I RESEHER,
Fol R HEIBAKEIXEE

BEFWRIRENXZ FHRFRFRID 8



AL [
P FTEHIE 2021 EfEHIERE

2.8 CPI #545 [l 2.9 PPI REIRINE

= CPI:24 H [F] L % — i A % o o
250 M MARK % 3.8 : e PPI[F] Lt % e PPIFF Lt %
200 | 5o |
150 | 3.0 |

10.0 | 10
-1.0 F

>0 _A& A g -3.0 +
0.0 —A_WL‘I—‘_ k 50 |
5.0 & -7.0 -

N QA < N QA > N QA

A I ) S
PSS S S 5
PERRIR: Wind B EERTR ERISEIR: Wind 25

BEERY, HREAECKEL TEANKRE, NESE. TWE~ HOMEEK
RELDHEVBIRMENEEREZFNED. BFKinREHTHER, BRAEK
AEGEHILNHEETRNRE . BAER MTEUHAIEREBSGEES, FRFELKARIT
HIR, £EEEHSHNERENFAR. RERETOIHRLSBEEMEIECR, BER
RIFFNERBSSFETBERRR, EEMEM~ BTN, BH ORI ES
EXEFIEWERE. F EFFLFABRELEE T, THFRETHETIRRRIE
KRR TR IBELEREAFTEESFERES.

=, EMBREBSRKRE

3.1 “HmEE R —EHEBERE

LERBFIREE. —TEERBELE, I THETIHEE. ITHIBEFUR
STREINRENME R, RITRIT BRI E N, URB . E4HEEINT
BIEEERFT, P2 100p FHFFRE 1.2 FZEEN; =24 3000 ZEMBRAEE. M
RENFLIFEZ, 5 XM 5000 ZBHHEMM, A FH Mgt ETE~;3 BR,
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