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AT PR AT R 45 R B 50ETF EBhAS X S mg R A ) LA fi
KL weah R B s XA R bR, T Ha 2t R fid 7 50ETF. 1 &
FATE BN ph SN T RCRIFFAS KBS, Horh—N B e AR 45 & PCR
FERRAEERER IR A AN A2 -
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2020 SEAEF RN AN Z ML GF A EVE T, BERA B T 7 sl
NRIEL T A BRI KK, A2 kiR ek 7R, gt i
BEH RN IS T B o FEBEBEH MR A T 37 b, W90 32 4, s el
NERI T8, OB R XU B E A
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sty S BURTBE SRS A 48 3 B — A b o A1 DA X b SR 1) el 0 ek B, G e AN TR AT
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RSN SIS (B o 2 )5 5 51 NI H R B Tk SR S A 1 A AL 650 o S s
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W L AT BLTE At sl T RS, AN I [RII ta 2 1 E ks R AU as o SX B 62
Xt PR R s TR ISt A i o 1T R YIS R A 2 P e R M AT o, W] AAE 32815
BRTEE T, DREEEIES .

HT T i )32 NSO BURR R0 S B 5 240, ) P SISO ok ) S8R AT T ST B0 o
ISR, 2 32 BABLANRE 58 RIGFEMT o SHILAAE OC F b £ Bt R Bk 228 Ak,
HANFE R A LB 2 Sk DL, S 5 Bl SRR BIBGEAT X o, F 32228
Ny BEANGAE, LS5 2RI 5. AESLPRxt R 58, BEFT oLt
REW RN A RO T @ e FOVHBLI% B R R IFAEAR
MCEBEAR, RSCEAL LI 50T o [ A SCOCT R wb RO iR v SR R T
XSG 2 S AT, AR RSO BRI B O AR AR B 52 A — B Hird% A R R
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X ) A S TR o PR AN A AE — S AR OREIOAR I, RARTH AN A& AZ Bl
KT, BRI R SRR KR E |22 52 B ML RS2 o 6T HE A ISR 2 Sk I
PR, SR R S 1 A B AUZH & H A B R R 7 %, (H 2
RTINS R, HLAE R A S T s A B = G R A E ik
SRR AN S R ELAR A e 40T 3 P R EE AL SRR SR T 1T (9 50ETF
IR, Y TR T 2 A 300ETF HIAL LA K < i Ui 300 JBCHE IR, BT A SR 4+¢
AT LR JUANABURR (R R AH 5% 2 B Aok i bt 2 3 222 R AR R 3

R R BRI UL AR B 2 AR R OR R VIR ST 4R ks, WEE X Y
Z IRV R Z Bp ] At i R 2 QAT 5

COV(X,Y)
JVVAR(X) X VAR(Y)

p:

F

COV(X,Y) = E[XY] — E[X]E[Y]

VAR(X) = E[X2] — E[X]?

HHRAREO0 I, PARENIEASC, MRAMCO K, PRI TR, MK
RPN EIMELEIT 1, AR Z AT 2 MR K. —BOR UL, ORI MHIAR
AR AN ARG B O SR B2 0 RO, o0 v R 28 R B A

FESCBRTH AR R B, — AR BUBE AN bR VA0 A% (16 Sl as 2= 1F
PR R, SR JFIE I B TR 3, JRATRT LASRAS A B SR AN T 5 IR I AE 1
AT TR RS EREOLT, BNBEEM ETF sE 85U R R A 24
BIRSRE » LRI, FPAMBEMREERE, 1B XBEREATHRNET A
B, M0 H A5 RAKEGE , BATAT DO Fp & A iR 4T B R AT AR MR 5
HART5 302 8 200 A BOE R G B A S A% O SRAR SR AN, A3 3R G b
SR, B R AT A A

AR R BT, T RUREL T A AR IR P OR . UEAE 2 AN A
BRI SUIAL v 20 AR I 75 PR — A o T T o R JEL AR I 75 s PR 20 ) A 0 55 2508
T —TURE, kR SRAUE T IR IR AR HOUE H i 8 IR 2B (Beta) REL. B
RBAORD AR BN ARSI E IR R, Biln, BRECN 1, Ha8uiks Lik 1%
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i, AN RS K 1%; BRECN 0. 5, MF8EN M sk 1%, ASBAHE_Eiik 0. 5%,
FBRECATEL WA SBEE BN Lk N Bk, BANEE XL Y 28
BB &R Fnl it an N A AT R

COV(X,Y)
VAR(Y)

B = p x {/VAR(X)/VAR(Y) =

AR X ONMEEE R FPY, AR Y FREER BTF (il R oy, 133
ISR BT ETF (B AREL AR X O e EM I R P oI, it
MU R RB AT &EHEE R e EAIBIN & LR BdE % F, mTLITHE
EH X 4 7 PR AL A SUAS RS T4, BT S ik R

xR TR LA A = FF B AT E x B R KK
BRI B = X f T IR R & + HIBURR I i + IS 203k

FESERR N B, IR F RO REN AL, b 5 200 R FRGHAT VR . &
X RO, W52 2IBCREEAR 5 IR Z2 i BN 2 X i R TR A, R
U AR TR0 I 22 7T RE AR OCRE I _E R e 280 R (K OCR,

T A SR

MRAE LR EE, BA 10 AR EE A SORBEAT IS . e B b
BAR KL X PR A — e T8, PRI £ 4 N I BTF B Fa 3t Jaxd
MARE o FEICER T I b T I (] i A s ii BR K 5OETF JIAUIE Jyoxd v T A
(I EE 2 TR iR vk e b e Sl i LT 4 SN o6 = S/ PRI ISR B Y R (W
X TR, I kS 3 IS E L SO bR 0, ARSI 22 4 R )
SN o ASSCREAI ] S0ETE JIASUMI S A SIALHEAT XS i 1B, S R SIS X o e
R

(—) SOETF Sy o 55 W 12 0]

T, BATME R SENE BIABU ST ph R, X —MER TR, %
FE 3 50ETF HARAT AU A& BRI G, SOETF 4848 3 & 5 i, HARLUAEIRG A 0.1 7T,
PR 2%-3. 33%, PRIEXS T8 BRHIB R, o nlit B P A BRI 3% (EE
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BB, 6%MBME LR BIIR . OB EE BIIRL, X 4 AT 50ETF K NE Bk
HAARUG SIS B [ . [E090 X (8] AL 5OETF #AAL E i H 2015 4E 6 /7 8 HIF4A,
2020 4F 12 H 4 HE5R, 295 LR IE], 3Lt 1418 325 H . 50ETF HIFLH
TERFZIH AP, FE SN TN A SRR A 2, el a2m 2 H
WA AR 9 o rbons T B E AR S A 1B BRI G 2, BRI 5 A, A
BEAT TP AR, BEEREEATHL WS IT-G i B B8 B BB AR B 24 H %
AR, 3% AT BN B 1) H 24 HA RS (B BBk B 6. X T
BOETF RFAEI 4L, WK 43 4L £ 55 ¥ 5 AN S0ETF (4, RIS o) JR2
AR FH . 5 AT, &R EF LR AR, € 50ETF HIECH
F 5 J6/ T PUFG SR R IR 3, HHEL WK% 4.

&R 3: 50ETF SENFE BREAT T i SRAg HY R IR

2R Fk R Eﬂ:ﬁﬂﬁlﬁtﬁ?& RALH FHEMR FELL

50ETF 66.43% 11.40% 44.97% 24.20% 0.47
FEE BRI 40.39% 6.93% -4.47% 24.50% 13.57% 0.51
B EEEBRIAN  64.72% 11.11% -0.29% 21.10% 14.55% 0.76
E%EEEEERLEAY  66.10% 11.35% -0.06% 26.58% 16.69% 0.68
oY% FE{EE B BHATN | 60.62% 10.41% -1.00% 30.89% 18.62% 0.56

HIE KRR Wind i BEM AR AT

[BlF 4:50ETF SEANFERHAR S ORI B {E 2k

17 —50eTF —FEBHRIIN —3%mEEEHRIN —e%BEEEHRIN —onEEEERN
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HIERR: Wind i BRI KA AT

MEZRHF T CUE 1, ST R, X SR R ROR H A SR T3
& I 50ETF & FkRYT, HAEREKIE =% 66. 43%, MR AEALEKIRIA 11. 40%, X5
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BURNE BIIBC ), 2 K2 B 00 T 2 DURE T &5 28, IR0 LT 4804
Ko T IO SRS 1) BEAARUS 35 B0 AN IR RRE R B o (RLRIRS, X ph7E — e R 1Sl
T S0ETF NEKFZH G E Lk, AT 7E S K FIHURI AL B Eh R IR L, #AA
NIRRT AR BRI T B, X b SR I B LA A R R .
TS, F 3%RE(E A BRHIBURT 6%k A P B BB IRT b HEE JUR B 4. 7 oh,
AN 8B 2 T LA Y, X S (1) — /> 32 SEE AN 25 /2 7E 2015 4 I % [X 18]
FATK: 2015 4F 6 H 8 HE| 8 H 25 HMIX BRI KBEAT 704, SO0ETF X 55
W TE I 1] B R I L% 5.

[El% 5:50ETF SEANFBRHAR R H RIS FE AR R AV =TT
i o SR B Wk FolER FABHKEER RADR FARmER

50ETF -44.97%  -207.76% — 44.97% 58.71%
HEEBEX -15.79%  -72.96% 134.79% 16.93% 16.24%
AEEEERRIAM  -1949%  -90.05% 117.71% 20.27% 19.42%
CUREEEERREAM  -25.18% -116.33% 91.43% 25.82% 23.38%
% RE{EEE LI -29.99%  -138.54% 69.22% 30.89% 27.96%

FIE R Wind Fi B &M R

A LA BUN 6], X b S R A R B, BRI A AR B AT 5
B, HRANER TR KPR FAUR SRR, K HEE
SBLIRI SRS R L A, XA S IR A Z 4

S 33k Al 25 A B, FRATIAE SOETF _Ep ik B k. Rk, BEHN =X
[ PR3t — 2B 3 SENFE BRI e RO RCR . EIKIXIALI&$E 2016 4F 1 H 28
HZ 2018 4E 1 fJ 24 H, it 487 M5 H: MERXIAIESE 2018 £ 1 H 24 H=
20194 1 H 2 H, it 228 NS H: BHXIEIESE 2019 427 H 8 HZE 2020 4
1A 233, ik 137 A5 H, BRI E S04 EEKIXE . BT 7E KX
H, B BRI D R e, B Sl SR A AR SRR SRR 3
X ERE B UCENE BHIRER 27 k7 40, WISk e 7 R 2 o H A A%
B RSP R G i S s AR AR R IR 22, Bk T 41— LIRS, B KA
PSR, A IS 3 10 /NI BEAE I I R SO K o SN R SUASL %o o S s ERUAANAC
i ORI TR R 0 i ke, (HRAHLL 50ETF AR By, S i SRS 73X B X [/] Y
) RBSA% i F A AT 4 R ekt TR, 78 BBk IX R, JRANIE AR SRR R
FAARUGT e SR

K& 6. KR 7. K& 8.
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B i BEKIXTE] .t AE BB R, B BB A R v s fe, BRSO
SR, FSEA A AR AMEIRAMPRT IR o X B RSB BRAALE 2 ok T
B, IR T BRI o e rR R A A v 10 P (L TSR o SRS 1) AR X R B e
72, R T HEE G, SR PR PTBOR, SEALBal AR (/N T FEAEIX IR
B XANK o SN REAS IR 1% b S mss BB SR WL ot B0 R A TP EL ST R 0 o gt {ELZ
FHLE BOETE AL, X SRS £E I B X 18] Py (8 KU P2 6l 050 A A R i . I
U, R EEKIX R, FEANE &R SR BRIPBOR  SR0

E%éﬁ%ﬁikﬁﬁ%ﬂﬁ%%%TL%EHM%u

50ETF 72.43% 36.31% 6.87% 13.77% 2. 64
FEE BRI 31.89% 15.99% -20.33% 7.34% 9.19% 1.74
INEEERBRIN  41.71% 20.91% -15.40% 7.15% 9.92% 211
6% EEEE BRI | 48.18% 24.16% -12.16% 6.64% 10.72% 2.25
O% FE{EE B BHEIN  52.21% 26.18% -10.13% 6.53% 11.72% 223

FIE R Wind Fi. B &M %R AT

[Bl% 7:50ETF SENFERHAA X RS 7E T BX [X (8] pY 2R 21
i o S R FlizER Eﬂsiﬁﬁl&ﬁiﬁ RAEM FHEHER

50ETF -2747%  -29.15% 27.66% 22.80%
HEE RN -1147%  -12.17% 16.98% 15.93% 11.45%
SUEEEERIAMN  -1787%  -18.96% 10.19% 18.06% 11.82%
CUREEEELEAMN  -26.53%  -28.15% 1.00% 26.53% 15.49%
O REEEF LA -29.01%  -30.78% -1.63% 29.03% 18.90%

HIERR: Wind K. B EH KR

&3 8:50ETF ENFBLEAT I RIS 7E E5% X B HI = IR
X S K FERE $ﬂ$iﬁﬁl&ﬁ$ BAEH FUKNE

50ETF 1.66% 3.03% 6.59% 12.82%
FEE BN -6.16%  -11.24% -14.27% 6.57% 7.78%
SEEEERIAN  -1.66% -3.03% -6.06% 4.17% 9.82%
EYhEEEERLEAN  0.69% 1.27% -1.76% 5.06% 11.18%
O EEEFREAN  1.21% 2.21% -0.82% 5.88% 12.30%

HIERR: Wind K. BEH KR

A TR TE] . T IFANE A U 2k, A T B X V8] rh Ay /s S B A 1
UL, PRI BR IO SR B i AR B IR A — € i T 50ETF [iias . i F7Eds
IR 9 SCARIN PRSI SR 0 70 B K R AR B S BT 2, T X AN 22
BRI T E AL S R ARSI T8 R B 220, DRI AR AR e e D SR I 1 Dt
T PESIBCEAR T R IR TR N BRI EEAS KIS i, A 1 RS AR 2 0%
NS, 1Kt R B BRI R AR B 2 1] 1 228, o S B (R RO ik
SRS i A% T BOETF Mlicas =, Bl i) 9% A BRIl B IoRi,
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FENERIXTH], SEATE T BRIPIBLAO S i S R R I B 1), 5 B B e K IR
FACBEN R HAT KRN SGE -

BRJEE TRG XA NEIR 8 Fn] LUE W, X A £ i o R R ILARANGE
AR FOR R AL sl 3 ERZ A /MRS, HAARRRIM = 5 IH AR
KN BRIIBUG ph s .

FRLAE NS BRI IRAE R BRIX W) P e BA LT IORCR, (E R AE L IkEE =
B X 18] PR BLARANEE, X th T BRI AR BE DR T BR AR O0, Re )Xt K~
BIX SN S 1 0 B REAS BT R ORY s (EZ AR B IR ) il A () L Teik et G i1 [
BB T SRR i SRS I RCR A8 KN BIYIRLIR) [ e 75 2SIt HL A SISO 2 39
PO A . WIS AT IR, — SRS R E IR BRIAL RNt E
BRI BTH MRS B3 — e i P 10 Bk B ORI S (B FK e R R A
LA T T, 7RI RS, SR 50 SR A AR ST . e
MR R BN T8 T — 8845 50ETF ki Uas, 2t & KIIBUSE TCie 50ETF
K2 KAk, FTREIRHR AN _Eik s i) ERR A2 B2 . a5 08, FATEFESL
B IR IBOR BEARIIBURA . XA AL Z Sk, RN SRAH BRI 32 A TR
DEERE WK R PEYERE

5 XNE BIIBGE S 0 B AR, 2 R SIIBUT U R 5 2 520 4
PR & 1 ki el 2 o 25 AT AU GRS SRIUIBUAS 53 e Dy S B AT AL
BRI 7 A o 4, AHWSCBUBIA 3R AR D, S A P2 THRCR L0 A AT R i
%, TS T 7 ORE 2 pr i Bk s, 2H & A RCR 2 B O ) - B R0 1 2
R, 5HEHEAR.

N T R T BONE B R BTN, AT 75 0 AR A AT R
XA AR 2 Geit. Horp 50ETF SEBUHAL EATRT 5 - %4, BI 2010 422 H 6 H
HRZE 2015 4E 2 H 6 Ho BEERSHHE DN 21 MRS H, ER 1 AMH. B38HE
TR ERME B A 0. 46%, ARdEZE 7. 40%, HAKpAm WEE 9.

&3 9:50ETF BikEkiE 2 fn1ENn
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8
7

6

2

1

o |||||‘ ‘ ||||I i

-17% -14% -11% -8% -5% -2% 1% 4% 7% 10% 13% 16% 19% 22% 25% 28% 31% 34% 37% 40%
KRN — BSOS BE

FIE R Wind Fi B &M TR AT

BIRAIE IR 30, (B — 58 ARALLEE , FRATTRT AR BRI R IEZS 20 A L
PR . RSB IEAS /A — AN 25 BT 55 68% X [H], [RIHxS T 50ETF A TR T
3% 6% {E AR RS B Tk IBUMAN SR G A4, BT XN B IR 90 33T
HEBRIIBL 3R LB BRIl 6% E B BRI, Q% (i B2 & BRI, TS
(I Bk AL 3 G 3% MEL 5 Bk IR 6% {E 5 BBk IR, it 8 4Lik4T 50ETF
SN A ZH A 0 e SR T TR, S T 5 (2, TSN 30 k(B2 T R UIAL
(A S 6% K2 A B2 B RS R 0T IR &, RATTTRIAR 3%—6%%0 I AL &,
A LA HE B X B RIS AR ) b 8 Xt R B 10, EL
WEFE 11,

[ElZ& 10:50ETF L\ 451 HAAR4E & 3o SRR Y RN
S Bk B ER EABRKEE BAEM SRR BEi

SO0ETF 66.43% 11.40% — 44.97% 24.20% 047
0%-3%MOHATNLEE  28.00% 4.81% -6.60% 11.87% 7.79% 0.62
0%-6%4n D HAZA4E | 33.73% 5.79% -5.61% 12.01% 9.39% 0.62
3%-3%MOHANEE S 52.32% 8.98% -2.42% 10.71% 9.08% 0.99
3%-6%4 O HAtNE S 58.06% 9.97% -1.44% 13.21% 10.83% 0.92
6%-3%¥ D HATNE S 53.71% 9.22% -2.18% 20.69% 11.61% 0.79
6%- 6% D HATNEE  59.44% 10.21% -1.20% 21.89% 13.33% 0.77
9%-3%SM O HAtNLE S 48.23% 8.28% -3.13% 24.00% 13.64% 0.61
O%- 6% HARAE S 53.96% 9.26% -2.14% 25.97% 15.41% 0.60

BRI Wind K. B EH WAL

[El% 11:50ETF L\ O HAAE & X SRAG A/ E 2
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17 —S50ETF —0%-3%%0 0 HiIV4A & —0%-6% T O HHIA &
—3%-3%% 1 EIIE & —3%-6%41 1 HitRN4A & —6%-3%F 0 Hit A &
16 —6%-6%% 1 HIIRLE & =——9%-3%41 O HAIR4A & ——9%-6% N AR A &

15

14

13

12

1.1

0.9

0.8
2015-02-09 2016-02-09 2017-02-09 2018-02-09 2019-02-09 2020-02-09

HIE KRR Wind Fi. A WATR AT

MEERPATLAE W, 0 AR R, xSk iR — e, 5B 3%t
PERTDUACEL, BLARS2 HH REAE AEK HAF AR 1 3B 3% 52 T8 1 K Lo Rk
s, A0 SIALZE xSRI £ WAL 2 5 (R BT AR T ISR o SR R
B, AFR AR SR R A Bl % b, A5 A AE & 0k i S s 1) S I U 24 T
JIBORT s AR, S8 BU AR B W TR R IBO b S o Forp 3%-3%1
IR A AT 3%-6%H 35T 1 B & X i SRS B AR R IR i [FIRESRATTE R
2015 SRR X R, WEER 12,

&R 12:50ETF SE 40 O BAH LR & X H SRR ZE AR R RO R IR

it 7 SR e R FARER FoBIKEER RAOM FARHER

50ETF -4497%  -207.76% — 44.97% 58.71%
0%-3%¥n D HAMNAE  -3.79%  -17.52% 190.24% 7.29% 15.73%
0%-6%% D #AMNZAE  -7.53%  -34.81% 172.94% 8.89% 16.05%
3%-3% D HAMNAS  -8.73%  -40.33% 167.42% 9.65% 16.12%
3%-6W D EAINAS  -12.30% -56.83% 150.93% 13.21% 17.96%
B6%- 34 O EAANAE S -15.75%  -72.75% 135.00% 16.50% 18.73%
6%-6%MOEAE S  -19.21%  -88.77% 118.99% 19.97% 21.53%
9%-3% O HARA S  -21.49%  -99.28% 108.48% 22.55% 23.37%
9%h-6hROHANASE  -2492% -115.12% 92.63% 2597% 2663k

HIERR: Wind iR BRI KA AT

XTELEIFR 5 MR 12, 8 5RE . BoRBIRL FAEsh R =75 m 4 Y
2R X e S R AARSR DA B0 RIS 1o SRS P R B
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ElRERT EikIXiE]. TERXE), RFXEFEITELN, [EINRI 5 0 ER
13,
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K% 14, EI%E 15,

[El%< 13:50ETF SE 4R O #AREE & 5 SR Mg 7 _E 3k (X (8] Y 2R3
X o S e R EplaER Eﬂ:ﬂﬁl&?ﬁ% RAEME FHEHER

50ETF 72.43% 36.31% 6.87% 13.77%
0%-3%N D EARNZES  18.87% 9.46% -26.85% 3.86% 5.33%
0%-6%% D HAINZAE  26.49% 13.28% -23.03% 4.40% 6.97%
3%-3% O HAINA S 29.66% 14.87% -21.44% 4.31% 6.61%
3%-6% D HAMNZAS  36.98% 18.54% -17.77% 4.42% 8.05%
6%-3%M O AN S 36.09% 18.10% -18.22% 4.95% 7.61%
6%-6% MO EANE S 43.62% 21.87% -14.44% 4.95% 8.97%
9%- 3N EARNAE S 39.38% 19.74% -16.57% 6.10% 8.61%
9%-6W I EAIRLE S 47.49% 23.81% -12.50% 5.98% 9.96%

HIE KRR Wind i B EM WX AT
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EZR 14:50ETF SE 40 O BATLE & XhH SR B 72 T Bk X B 9 3= TN
X Wk FEURSE FUBRKSE BAERMN FUEHE

50ETF -27A47%  -29.15% — 27.66% 22.80%
0%-3%¥ D HANA S -1.11% -1.18% 27.97% 6.73% 8.52%
0%-6%¥ D HAMNZA S -4.50% -4.78% 24.37% 9.87% 10.43%
3%-3%4H D #ANAS  -9.68%  -10.27% 18.88% 10.44% 8.73%
3%-6%40 D HARAAS  -12.26%  -13.01% 16.14% 12.73% 10.92%
6%-3%MOEAZES  -19.63%  -20.83% 8.32% 19.93% 12.87%
6%-6%MOEANAES  -21.71%  -23.04% 6.11% 21.89% 14.80%
9%-3% O EARNLE S  -22.10%  -23.45% 5.70% 22.56% 16.62%
9%- 6% A EAINLE S -24.16%  -25.63% 3.52% 24.48% 18.40%

HIERF: Wind K. B EH WAL

ElF 15:50ETF SEN SO HEATAE & X SR G 7£ 255 X B I R IR
SR FERRNE FABREKSE BAER FUEHE

50ETF 1.66% 3.03% 6.59% 12.82%
0%-3%WMAEANAEES  -1.02% -1.87% -4.90% 3.70% 5.91%
0%- 6% D EARNE S -4.53% -8.26% -11.29% 5.54% 7.37%
3%-3%M A EAINAES  3.70% 6.76% 3.73% 3.33% 8.34%
3%-6%9 D EAMNZAS  0.08% 0.15% -2.88% 4.03% 9.54%
6%-3%MOEANAS  6.67% 12.17% 9.14% 3.74% 9.83%
6%-6%MOEANAS  2.65% 4.83% 1.80% 4.51% 10.96%
9%- 3% D EAMNAE  7.76% 14.16% 11.13% 4.56% 10.97%
O%h-6hR AR S 3.34% 6.10% 3.07% 5.32% 12.11%

HHE AR Wind i 12 58 50 AF AT

SeE LK IX ] o BB HH AL SN BRIIRO I 5, 40 1 SAAL LA 50 e S g
WANKIE FH T 50ETF (1) _Eik X 8] o %f b 26200 Bk IXTE] ot T8 BikIX (Al &
IR D Bt sl BIAERE A Sql, SR o AR ME DR AN . 1X 2
R RFRENTR BSR40, R BB a5 R 2 o LA R (A% s
(R3STARL A BORS i SR A AR R B dR 22, 1Kk T Bt — LIRS, S5 K R A i
Ko FEAGI BN R /IR R BRAE I I 7 SCAN K o SN R AR S 1) %o 1o S s B SR AL 262
AT AR AL 550, (ERFHEL S0ETF ACEy, oy % W7 1 BE X 1] P X
Bl B A e . Hik, 78 EBkIXa R, FFEANSE &R SN B
X SRS

B2 6 MR 13, T WA YIS ZE & 0k b SRS £ 8 9 ot /N 7 BRIUIAR
X SR, 3K A2 PR (R BTk AR MAC R K TSI R B R B i s, (H
FER KR FEAL BN R _EAREALT BRI i sk, B0 Al 2w 7 BRI
XS, AR, (ESRIH L B R 50ETF IR 2%

BETEKXE., BTHEIEERARIARER, SORNESHHISZLE
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B2 14 AR, LESRAGIEN R 5 T A2 SN0 I B 5 6 o SRS 10 o A 1Y)
K, FETNERXIE, SR EUBUE & X SR AL T RANE BN &, LT
BOETF [RRH, 1M 0%-3%3 IR & 50t i SR R B B 11

BJE R EGIX . IWEIR 15 ] UE H, BN AU & 5 i SR 7RG 2k
BB, fEYR AR 26 EER T 50ETF, f5 K RN Ak 30 2 A A [FF2 R 1Y)
B0, b 6%—3%45 T HIAUZE A R0 9% 3%A451 1 IIAS 2L & V0 f SRS R 4, TRtk
FEFZ AT N HERE AU TG 24 1 BN A AL ZH 50 i S S

LR EPTg, X 50ETF, BRds ERKIXTA], SENAT AL G0 i s 1R B R 3k
DUAREL T SKNFE BRIISONS PSR o £E LK IXTR], A AN IR ph s, ansEfefy
X R SR T A3k 9 R AR A v RO RSYIORT o SRS, B R AL P8 P40 65 o PO IS
BURNF K SUIAS AL S 14 A0 S AL 5 68 o SRS o I BRI 280 88 [ i) 72K FH SN 40
FUSYIRCZE &0 b S, JHe e T B8k DX 1] S 1S0R R {12 349 AU ) R AR A ¥k 301
BORH A G, 18 R RCRTELS, J5# WIBUSRA AR 2 T 3 X [ U
SR FH R AL PR 5 v ) R S BRI R AL P R R B BB OR AL AL £, A AR AR R
GIRESEITSE » 1o AR L 1 BRI e LB BAAT R AR — 2 XU, H R —
SE /N RS » TR R AL P2 PRI Tk SO AL e A 80l D SRS AR, ) et 47 [ H BE R E /D5
A fk o

(Z) BRSO SRS 5170

FRATHE RN ST SOHUABLR N R . BERIE S 50ETF HIRUARIE], AT
TR, KBOAR B BA TR 2k .

B, MIBNEENEBEANXTHRES, B7lT 50ETF BAfR, #REVHI=
TEBCHRA, EMATHERIESALKETRE, ARBHITN
TSN 50ETF BAR . RBMALE, wESHHAKAELECHED 2.5 T/
WHAFEECEIA 2 T/F. EINXENZFHAR EHH 2017 £3 B 31 H
2020 ££ 12 B 4 HER, i+ 897 NG H. TR HERES ISR I &
= 16, FEZNL
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Kx 17,

ElZR 16: EHASE B BREARU SR g B R T
XRER MK iR B BRI SR B it

ZAAEATR 24.84% 6.74% 18.884% 15.72% 043
FEE BRI 9.84% 2.67% -4.07% 14.60% 12.10% 0.22
INEEERBRIN  12.29% 3.33% -3.41% 16.61% 13.01% 0.26
6% EEEEBRIAIN | 16.62% 4.51% -2.23% 18.68% 14.29% 0.32
O% FE{E B BLHAMN | 18.55% 5.03% -1.71% 19.15% 14.90% 0.34

FIERF: Wind K. B EH WAL

HEBREZY, BXREETE, DNEAR, LUESA#19 / 32
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ElFk 17: SHEANF R PRI AR ELE

13 — Ot —FEERIN —3%RERARIIN —ewRERBRYN —o%EEFEBKEN

1.25

12

115

11

1.05

0.9
2017-03-31 2017-09-30 2018-03-31 2018-09-30 2019-03-31 2019-09-30 2020-03-31 2020-09-30

FAEARR: Wind Fif. &R/ KA

MR AT LA Y, i AR BUX ) B A L3k, SENE BRIYIBU
TR BRI

[FIRELE SR B8 2y B B Bk Rk, B =AM X A, Rk IX A& 4% 2017
F9H 13HE 201844 H 9 H, Hil 136 MEHH: FEKXIEIESE 2018 4F 10
H10HE 201945 A9 H, it 142 M85 Hy B35 X EE#E 2019 42 6 H 4 H
22020 43 H 30 H, it 200 AN H, HFRILILER 18, Xf b G HIHAH
SOETF 1A A3 AT LA I 9 5 B AR S0, A2 BTk IX TR R 2 3 X 1) b 3 ANad &k H
S NTE B HBU ph e o T E T R IX 1) _EAR AR FE A RO b S s R LA 4T

B#E 19. BE 20,

[El3k 18: SAHSENF BRHAR A RIS 7 LAk X Bl RN
SRR ISR R IR R BARM FLEE T

ERisLE N 28.95% 50.56% 6.15% 15.30% 3.30
SEEEBEI 19.58% 34.20% -16.36% 4.14% 12.30% 278
NEEEBEBEIMN  22.44% 39.18% -11.38% 4.78% 13.31% 2.94
% EEEE BRI | 26.02% 45.44% -5.12% 5.80% 14.71% 3.09
% E{EE BRI 27.91% 48.75% -1.81% 6.16% 15.19% 321

HIERR: Wind iR BRI KA AT

HEBREZY, BXREETE, DNEAR, LUESA4H 20 / 32
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XF EE GRS 50ETF SRR BT AR I BEARSRALL, £ 3K IX TR A2
¥ DX 8] LI ANTE A R SN BRYIBO o SR o 02 ik X 18] _E AR R AELRE (7 B2k
SIBORT o SR s IR

ElFR 19: SHENF BRI RIS FE T BR X B YRR
it o SR iR EHlEER Eﬂ:ﬁﬁﬂiﬁ% RALH FEUEIHR

AL -1466%  -2524% 18.88% 14.94%
HEBE RN -1027%  -17.69% 7.55% 13.51% 8.16%
N EEFLRIAN  -13.12%  -22.59% 2.65% 16.61% 9.39%
CUREEEE LI -14.93%  -25.70% -0.46% 18.68% 11.63%
OWRE(ERE BRI -1541%  -26.53% -1.29% 19.15% 12.59%

FIE R Wind Fi. 8 &R AT

BlF 20: SHAENF BRI A R BG 7 7= 5% X (8] R 2R 2L
i o SR YR FlzER Eﬂsiﬂﬁl&ﬁz‘?& RACH FEUEFHR

SRR -0.56% -0.68% 11.65% 14.29%
HEE RN -1.87% -2.26% -1.59% 8.42% 11.43%
SWEEREERLEAN  -1.26% -1.53% -0.86% 8.30% 12.06%
EY%REEEREERLAAN  -0.76% -0.92% -0.24% 9.72% 12.99%
OWREE BRI -1.03%  -1.24% -0.57% 10.75%  13.67%

FIE R Wind Fi. B &M AP

e, WIS AU & o 1 i S IR & Tk S 23 1) R AR
FRATT AT R IA B 10 3 Sk R 23 AT v B SR B A I UHAL BT 5
EELHRE, R 2014 4F 3 H 31 Hig® 2017 45 3 H 30 H. BKEKIRS & 118 84 32
GH, ERLAAH, XNE 1 5. 9 GAVHRMTIEMN . SR 2 4 A Bk
PRIE I TFHMER 0. 16%, PrdEZE 10.62%, HAARSAALEER 21,

ElzR 21:5HEE 4 NAKERIESHIFR
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9

8

. ..I||| ” ||||I||||||I I

-20% -17% -14% -11% -8% -5% -2% 1% 4% 7% 10% 13% 16% 19% 22% 25% 28% 31% 34% 37% 40% 43%
R EES T — EADTEmE

HIE KRR Wind i BEM AR AT

ARIFI, 25 R B IE S0 A — AN bl 2 BEFE 75 68% I X ], X T BRI HA TR A1 13k
BT 6%F1 9% (H R E A BKIABUIMN R B LG . HAZl 50BTF. 8 x5k
W& R L 22, RHZ KNS 23,

Bl 22: SAAEN G ORI & 3 SRR ) R
PR LY MR R e BIGEE BAE EkTE B

TAAEALE 24.84% 6.74% 18.88% 15.72% 0.43
0%-6%%M OHANEE S 20.46% 5.55% -1.19% 5.01% 5.52% 1.01
0%-9%%M O KAt S  22.87% 6.21% -0.53% 7.11% 6.83% 091
3%-6%W4S O HATNE S 22.90% 6.22% -0.53% 8.40% 6.69% 0.93
3%-MWFOHINAE S 25.31% 6.87% 0.13% 10.38% 7.95% 0.86
6%- 6% D HATNE S 27.24% 7.39% 0.65% 10.80% 8.42% 0.88
6%- 9% D HATNZEE | 29.65% 8.05% 1.31% 12.65% 9.58% 0.84
9%-6%I O HAINAA S 29.16% 7.91% 1.17% 11.56% 9.24% 0.86
%-ONTMOHINA S  3157%  857% 1.83% 13.24% 10.35% __ 0.83

HIERR: Wind Fil BRI KAFRH

ElZR 23: SN SIOHAME &3P RI AR ELZ
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14 — g% —0%-6%% [ KR 48 & —0%-9%4 0 4A#4A &
—3%-6%471 [ HIfN4H & ——3%-9%41 O B4 & —6%-6%50 O 254N LA &
135 —6%-9% 4 11 {4 & —9%-6%4 M BN 40 & —9%-0% M HEAN LA &

13

1.25

1.2

1.15

11

1.05

0.95

0.9
2017-03-31 2017-09-30 2018-03-31 2018-09-30 2019-03-31 2019-09-30 2020-03-31 2020-039-30

HAE KRR Wind Fifl. 2 &8 AR BT

MEER AT LA Y, SN ST A X b S 1) B AR I T BRI
SRR & B BIIRGR 73 REAR BB AR, AR s A /N T B, (E R e K1l
RSP B A A BRI Bt , T BRI 73 He (B B B m i, Wt R /Mg
Tt RN EOR BHAEA R R th A i, RAREEUD.

AR Bk D). FRRIXTE]) . % XIREEAT [, BRI A WER 24,
Kk 25, KR 26.

Bk 24: SHASCE\ G0 HARLAR & X SRS £ 3k X i A 2= 2
S gk EBEER EBRKNEE BAEM FURHE FEit

SRR 28.95% 50.56% — 6.15% 15.30% 3.30
0%-6%4 O HAtN4E S 10.35% 18.08% -32.48% 2.28% 6.34% 2.85
0%-9%$M OHAtNZEE  13.05% 22.79% -27.78% 2.89% 7.73% 2.95
3%-6%MOHANE S 13.07% 22.83% -27.74% 3.00% 7.70% 2.96
3%-9%M OHINAE S  15.79% 27.57% -22.99% 3.60% 9.01% 3.06
6%- 6% D HATNE S 16.50% 28.82% -21.74% 4.02% 9.49% 3.04
6%- 9% D HATNE S 19.25% 33.61% -16.95% 4.62% 10.70% 3.14
9%-6%%M OHANEEE  18.31% 31.97% -18.59% 4.40% 10.17% 3.14
%- WSRO EARVE S 21.06% 36.79% -13.77% 4.98% 11.33% 3.25

HIERR: Wind iR BRI KA AT

Bz 25: EHAEANGOHAE & X R RIS 7 T XX B AR I
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Xof o SR R FARBR FHBIKEER FAOM FARER

S ARt -14.66%  -25.24% — 18.88% 14.94%
0%-6%¥ D HAMNAA S -3.14% -5.41% 19.83% 5.01% 4.58%
0%- Q%MD EARNE S -4.96% -8.55% 16.69% 7.11% 5.39%
3%-6%%0 D #AINZAE  -6.23%  -10.73% 14.51% 8.40% 5.76%
3%-%MOEAINAEES  -7.94%  -13.67% 11.57% 10.38% 6.65%
6%-6%MOEAIES  -8.32%  -14.32% 10.92% 10.80% 8.02%
6%-9%MOEANES  -9.92%  -17.08% 8.16% 12.65% 8.92%
9%-6% O EARNE S -894%  -15.40% 9.84% 11.56% 9.08%
9%- %A HARRAES  -10.50%  -18.08% 7.16% 13.24% 9.95%

FIERF: Wind Fi. B EH WAL

ElZR 26: SHHEAN GO BABE XN RIE R % X AR R
S ISR RIS E EBBIRE BADR FURwHE Tkt

ZAAHATR -0.56% -0.68% — 11.65% 14.29% -0.05
0%-6%MOHATNEEE  2.05% 2.49% 3.16% 3.99% 4.54% 0.55
0%-9%% AHAZEE  2.22% 2.69% 3.37% 5.19% 5.82% 046
3%-6%MOHANEE  2.61% 3.16% 3.84% 4.75% 5.32% 0.59
3%-OWS O HATNES  2.78% 3.37% 4.04% 5.92 6.52% 0.52
6%-6%% D HATNE S 3.02% 3.66% 4.34% 6.22% 6.62% 0.55
6%- 9% D HATNES  3.18% 3.86% 4.53% 7.33% 7.70% 050
9%-6%M OHINAE S  2.69% 3.27% 3.94% 7.27% 7.62% 0.43
O%-INTAHIRNAE S 2.85% 3.46% 4.14% 8.331 8.60% 0.40

HHE AR Wind i 12 58 A AT

XF EE GRASHACET 50ETE AL R BT DUR IR, 35 76 45 AU & BB iRy
AR, 7 ER X TR) 140 A A0t e SR AN A& s 7E T BRIX AR RE 5 X
] b, SENGEACZE o i SR s ZEAR T SN B BRI, T S e R
B, 0% 6%A 1 AL A5 %ot h SRS 7E T 1k IX () R I AR e, 1717 3%—6%451 1 AL ZH 45 %6t
RIS TE TR 5 X ) R IR LT -

LR EPTd, SORIIBURT 50ETE MRS, DX R A AEXS T % X TRl , 4513y
B F2 VSR R A PEE P40 e PO RSO BRI TR B BOR LR

454 SOETF SPIBUMUSAT AL IRl 45 2R, B A ORI A0 I AL &0 b 3
o (£ LK DCTE], FHEFEAGE AT R SR, AnSEAEA R R R, W] AR A B B
(07 BIYIBORT R S, Bl R AR R S8 5 v RO R SR B SIS 2R 431 11 91
ZH A X SR s R T Bk DX RS USCR R AL PR B4 A ) R U o S5 S S 2L 1l 1
A0 1 IR o0 e SRS 5 7 9 X Tt A ORI AL 5 3 v S, S8 AL P
B A BB, TG TR R (B R B MR FR A RE T JE o WARARIG DA, 25
EHBEFEIL, BRI RE BB X BRI BRI BN BRI 2 RS 1 4T A
G0 RN, EL AN 3%-3%, B 3%-6%ZH &, H i kIR A 18 I~ AL o
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=. BhAE R

ATTHISE R, FEAN R X X b S R B A —EU, P AEEAS [ (X TH)
R B IE RO R SRS B8 DA 1 B AR 5 R RS 7 B AR T 3R o 2R T Ox - X T
AITICALRAS PRAE RS R, 3K B BRATTARE Z A ki IR PCR A5 bt S L
M) Mgsie, RAFFER PCR RMOVFEI TabR, (S RZ A0S BOE LT A
6, WRFFEE PCR KT LRENOE T RSKYRE T KX, ERfaR
PCR/NF/NERMENIE, Z R )E T Nk, HEERF AR PR KT L
BIME Y1k, CAAESR . T BT BRAE A OE IRYE 2 AT R 5 PCR I AR R AE, A
TRIER 2RI ER PCR RIHE DA, B LT 2 J5 £/ TR, 2
ATFAEH TR R PCR Bl o AR Z AT L3k DX TR 2k DX 18] R A il
FRATIHE LRI R R SENFE BRI, TIAE T B DX 8] i 2 A AL &, O T 44
g — 1k, T B & B BRI K X 1) R R BRI [R]— AL, RIP
I —ELSRNE BRI, RIS 2 T B X 1) o 52 A B BOR 1 SR i s

50ETF HAL sl 250 i S S Ein N W g
[AIJX E]: 2015 4F 8 H 10 H A 2020 4F 12 A 4 H.

XA AL PR SN 6% BLRE R BRIYIRL, T Bk DX 1] o P ST Y 3002 {1 R ik
IR

THA: FRI.
s PCREBIE: FREN 90% 65, T BB N 10%55H7 5.
TGN R R R R 27, #EZL KR 28,

[ElZk 27:50ETF HAMXHEREE A0 RIL, AR S Z BIST A SRAR BRI EE
i 1 3R ELIRSE BRI E BADR FUREHE FEi

S50ETF 48.30% 12.43% — 27.91% 21.64% 0.57
i}]?‘EEXﬂL?EP 62.89% 16.19% 3.76% 17.62% 12.40% 131

HIERR: Wind K. B EH WAL

[El5< 28:50ETF HAMU XA IREEHYS#{EL

haBREZ >, BXREEZE, DBEAR, LMESHE25 / 32
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1.8 —S50ETF —EhZS X

16

14

12

0.8

0.6
2015-08-10 2016-08-10 2017-08-10 2018-08-10 2019-08-10 2020-08-10

HAE KRR Wind Fifl. 2528 AR BT

MER AT LA, ShAXH BRI, AR R BT P8, &K
LSRRI AR AL B A AT KR S, P 0T BU S A B4 10 SN R A e SR AR 4
FUIRAL A bk, #A BRI .

FAE, AT S SHIHB IR, AN RS SEan 5 e
EIX (A 2017 4F 10 H 9 H & 2020 45 12 A 4 H.

XA P SN 6%HE (ELRER BRHIAL, T BRIXTA] 32 Y 6% RE (R FE A Tk
IR

LA FIRT .
Ko PCR W E WG : BB AN 0% Ak, T BIME N 50%7 7% .
A KR R R K2R 29, HHEZILEZR 30.

B3R 29 SAAEAR R SEIRAIRIN, URS Z i A sRg RO XL
i el SR ERBSE FABTKSE BAERM FUOEHE FHi

ZraEAt 25.59% 8.10% — 18.75% 15.34% 0.53
Fh7Sh 19.75% 6.25% -6.18% 13.77% 12.61% 0.50

HAEFR: Wind Fifl. 18 &80 AT AT
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[ElF 30: SHAHA R AR {EL

1.35 — SRR —shEsabm
1.3

1.25

1.2 ’N

L b,

0.95
2017-10-09 2018-04-09 2018-10-09 2019-04-09 2019-10-09 2020-04-09 2020-10-09

IR Wind TR 1858 % RHT

MEER BT LAE S, SAHIALL, BT & PCR HBh X R R ILA .
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