) DIEP RS

FOUNDER CIFCO FUTURES

XERRITI2SREAE

FIERHRHALE BekRkRs

RS : F0284756

I 5&85: 20010956
2020.3.30

www.founderfu.com

HIEEMES EER FERNRAF W ERZ—,
HIEEmISEEIS RIS, BR. AFES. K17, BR. G5 USAE. Rk, @R, BEF
Founder Financial, one of the five sectors of Founder Group. FIEFHRER B IR AT

Its business covers securities, futures, mutual fund, investment banking, direct investment, trust, corporate Founder CIFCO futures Co., Ltd.
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Dallas Fed Energy Survey's Level of Business Activity Index
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SOURCE:. Federal Heserve Hank of Dallas
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What do you expect the WTI crude oil price to be at the end of 20207
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MOTES: Executivas from 157 il amd gas firms answered this question during the survey collection period, kMarch 1119, 2020,
For raferance, WTI (West Texas Intarmediate) spot prices avaraged 528 27 par barmel duning the period
SOURCES: Federal Reserva Bank of Dalas, Energy Information Administration {refarance prica)
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MNOTES Linas show the mean, and bars show the range of responses Execulives from 85 ezploration and production firms
answarad this question during the survey collection panod, March 1119 2020
SOURCE. Federal Resernve Bank of Dalas,
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MOTES: Lines show the mean, and bars show the range of responses. Executives from 92 exploration and production fimrms
answered this question during the survey collection period, March 11-19, 2020,
SOURCE: Federal Reserve Bank of Dallas.
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MOTE: Executives from 153 oil and gas firms answered this question during the survey collection perod, March 11-19, 2020,
SOURCE: Federal Reserve Bank of Dallas
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Percent of respondents
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NOTE: Ezxecutves from 137 ol and gas firms answergd this question durning the survey collection perniod, March 11-189, 2020
SOURCE: Federal Reserve Bank of Daellas.
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Percent of Respondents

Revised Revised Mo change Revised Revised Murmber of

significantly down  slightly down slightly up  significantly up responses
Level of business activity 43 27 29 1 Lu] 150
Oil production 20 A1 38 o 2 96
Utilization of equipment 36 24 A0 o o e ]
Supplier delivery time 10 19 63 8 1 145
Mumber of employees 14 7 59 o o 149
Capital expenditures 48 19 30 z o 149
Company outlook 49 FI] 21 1 1 150

MOTES: The oil production question was posed to E&P firmns only. while utilization of equipment question was posad to
cilfield services firms only. Executives from 98 exploration and production firms and 52 il and gas support services firms
answered these questions during the survey collection peried. March 11-13, 2020, Percentages may not sum to 100 due
to rounding.

SOURCE: Federal Reserve Bank of Dallas.
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Business Indicators: E&P Firms
Current Quarter (versus previous quarter)

% Reporting % Reporting % Reporting

Indicator Current Index  Previous Index Increase Mo Change Decrease
Level of Business Activity —53.3 5.4 9.3 28.0 62.6

Oil Production —26.4 24.7 18.9 35.8 45.3
Matural Gas Wellhead Production —21.2 15.6 16.3 46.2 375
Capital Expenditures —49.0 9.1 12.3 26.4 61.3
Expected Level of Capital —61.9 0.9 9.5 19.0 7.4
Expenditures Next Year
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Business Indicators: E&P Firms
Current Quarter (versus same quarter a year ago)

% Reporting 9% Reporting % Reporting

Indicator Current Index  Previous Index Increase Mo Change Decrease
Level of Business Activity —47.5 9.5 17.5 17.5 65.0
Oil Production —17.0 212 32.0 19.0 49.0
MNatural Gas Wellhead Production —15.2 133 32.3 202 475
Capital Expenditures —46.0 —2.9 21.0 12.0 67.0
Expected Level of Capital —66.0 —12.3 7.0 20.0 73.0

Expenditures Next Year
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Founder Financial, one of the five sectors of Founder Group.

Its business covers securities, futures, mutual fund, investment banking, direct investment, trust, corporate financing, insurance,
commercial banking and leasing.




