@ AR E R B W A maeaa

BOC INTERNATIONAL FUTURES LIMITED

£ A A &

020T+4 7245412

202047 A




A= 4

—¥ %

.
F 42 S A A






W& R GLAT L T E

120% r

100%

80% |-

60%

40%

20% | | 1 ] 1 | | | ! 1 ! J
11 21 31 41 51 e/1 741 8/ 9/1 10/1 11/1.12/1..

OkL:E R



T E AL A AT e o 4T

(77 wk) 2017 2018 2019 2020 (1-5)
W 7] 4R 506.43 509.92 503.69 151.07
[ kb -9.06% 0.69% -1.20% 24.50%
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A&7 vk, 2017 2018 2019 2020 (1-5) E2hze
72 88.4 100.38 107.14 38.21 -19.90%
K #A 12.14 11.03 11.07 3.98 -17.70%
R A 10.5 10.1 10.41 3.62 -15.90%
5 A% 3 15.65 17.4 20.18 9.35 41.70%
W, 5 i+ H A 10.91 10.56 10.69 3.91 5.80%
A 8.62 10.19 9.5 3.35 -14.20%

A%%ﬁ%% %ﬁ%%%iﬁ\%ﬁ\%ﬁm% S8R RR, H AT
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P B 4R 0% R R S Ae b AT L T AT

MAEITLE A, RIBAT HKIEI-5A KREAE SR L-23.6%; 54
AF AR IR K 4%AR5. 9%, [ HL3E K18, 2%F=14. 5%, 3Eharb LA 5
A K15.9F210. 148 0 ke A FAEIT LT B RFACIEa, AFE
FATRBER KR, Tt TiR5-10%, 55 SN EABAT L% 2] & WA R
o, AL ILTIE,

77 v, 2017 2018 2019 2020 (1-5) [ tb
=R EE  284.16 261.94 268.64 66.32 -11.30%

REMWFFo R ELEIAZAWRE, 184, 5AFBEAZFITHE LH, it
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k: PEEEMNER ¢
[
$ Ee 2017¢ 2018¢ 2019¢ 2020 (1-5) € € (1-5) Rl k%«
HEEEE (Feh) < 888.9: 902. 9 978. 4 396. 7 2. 70%
FHoe 290. 6 347, 1< 322.1¢ 131 & 6, 50%
b EARR B T AL 0. 38 -3. 18 0. 49 -2.04
EAHEES 1179.12¢  1253.18¢  1300.01< 529, 74 5, 19%
]
FA AR : WIND, PHEERET
F: 2RFREFH(F=) <
FHE 2015¢ 2016 2017 2018¢ 2019¢ 2019¢ 2020 M ke
1-3 A+ 1-3 A+ 1
y =& 19141+ 203564 20060+ 20577 20489+ 4883+ 4906+ 0. 4%
&858 22843 23338 23524¢ 24098 23925 5833 5822 —0. 18%
o E 23081+ 23605+ 23789 24488+ 24284+ aB4L 2693+ —2. 6%
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Codelco %anummnmmum BHP Freeport Glencore KGHM First Quantum ~ Anglo American  Rio Tinto Antofagasta
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FCX Debt Maturities as of 12/31/19 ey ROYENASSETS.

(USS$ billions)

Total Debt & Cash at 12/31/19

$8 -
Actual
FCX Revolver 5 -
M Senior Motes 9.0
M Cerro Verde Credit Facility 0.8
36 - Total Debt $ 98
Consolidated Cash 20
%4
$2.4
$2 CV Norm-recourse
5.45%
Sr. Noifas
${]5 and
30.0 CV Non-recourse 5 - Sr.F.::cﬁes
30
2020 2021 2022 2023 2024 2025 Thereafter
™ FreeroRT-McMORAN 33
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TCIRCs Spot and BM Falling! (US$/Ib)
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SGE sk4R 78 5 A M

o E (77 35) 20 40 80 120 140 120 80 40 640
EHsEE (k) 5 10 20 30 35 30 20 10 160
R PCB#& # (fZA) 32.63 65.25 130.50 195.75 228.38 195.75 130.50 65.25 1044
tRAB ‘T (L) 10.28 20.55 41.11 61.66 71.94 61.66 41.11 20.55 328.86
AERE (Fek) 2.98 5.96 11.92 17.87 20.85 17.87 11.92 5.96 95.32
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ARFE TAZ 320155 & A 44
«:ﬁbﬁﬁzﬂ;éiifxﬁb}ilﬁi & W&
Js i (2015-2020) » #
X, A1E20205F F & #7 4k R
ERA EiL 5007 4, &
#F¥g L F X A b shA T
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R P %R 7 w4307 A,
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(77 &)
MAFEHE (T 6]
reéit (78
&t Fl 4R E (T o]
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6. 00

30. 00
45. 00
0.82
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1.26
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« RIBER T RIEIFF ¢
T IR E A 2R SEPRE INLY
2~157M , FEHZEE
0.2-1.1%

o (BRI UHILE10% ¢
Tt ERE 2R SE R INLY
22~2571 , FEHEEE
1.7-1.9%

+ (RIRHEF= T % 20% -
iR R B SR
49~5271% , REHEREE
3.8-4%
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WW#ra. 48 LT 2GR AEFNIGRISYN AL, KT 59
TR+ 35 1£2.5%,

2. B RNFHAEHIE A THI0TE, b RELEE S 3%, K
P T MABIZ R B R IR R FAE10%, &R E4RHE T IgikA 2k 3
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