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The Ablllty of Futures Market to Serve the

Real Economy is Gradually Enhanced
Estimation’ of Correlation Between Hedging Efficiency and Spot Price

Xiang Gede Wang Yang Lin Xinjie Jia Tingting

Abstract: For exploring the efflc1ency of Ch1nese futures market, the paper calculates the
hedgmg eff1cxency and correlat1on between spot price and futures pr1ce of relevant var1et1es Re-
sults shows most of varieties’ hedgmg ‘efficiency is above QOA , the qual1ty and level of futures
market’s services to the real economy is 1mprov1ng The paper concludes ‘the reason why the
services level is 1mprov1ng, put forward policy oplmons for further enhancement in servmg spot
indtstrial chain and spot enterpr1ses o ’ ‘ ‘
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